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Table 2. Central government debt by instrument, gross and net issues

Million EUR

2003 2004 2005 2006 2007 2008 2009 2010
GROSS ISSUES

1 Total marketable debt 452 344 455 745 408 102 394 737 415 366 489 747 538 581 483 152
1.1 Money market instruments 220 623 227 228 213 598 212 064 231 772 277 900 273 328 214 940
1.1.1 Treasury bills 214 093 221 300 212 666 210 583 229 552 267 548 267 546 210 642
1.1.2 Commercial papers 6 530 5 928 932 1 481 2 220 10 352 5 782 4 298
1.1.3 Other 0 0 0 0 0 0 0 0
1.2 Bonds 231 721 228 517 194 504 182 674 183 594 211 847 265 253 268 213
1.2.1 Fixed-rate income instruments 135 822 134 595 112 866 115 961 115 840 140 304 176 920 176 633
1.2.1.1 Short-term bonds 0 0 0 0 0 0 0 0
1.2.1.2 Medium-term bonds 73 245 56 550 63 916 63 589 62 087 77 674 78 667 88 977
1.2.1.3 Long-term bonds 62 577 78 045 48 950 52 372 53 753 62 631 98 253 87 657
1.2.2 Index-linked bonds 10 150 17 750 18 199 11 791 16 130 18 017 17 330 14 843
1.2.3 Variable-rate notes 38 157 34 527 26 011 21 999 21 350 17 108 25 812 34 322
1.2.4 Other 47 592 41 645 37 429 32 922 30 274 36 417 45 191 42 415

Memo items: 
Long-term bonds

of which: 
maturity > 20 years and ≤ 30 years 14 850 11 541 6 000 8 700 11 000 9 417 19 047 12 784
maturity > 30 years 0 0 0 0 0 0 0 0

Index-linked bonds
of which: 
maturity > 20 years and ≤ 30 years 0 4 000 2 901 2 588 1 246 2 400 4 050 2 913
maturity > 30 years 0 0 0 0 0 0 0 0

Total marketable debt held by non-residents .. .. .. .. .. .. .. ..
Total marketable debt in foreign currency 4 451 2 098 1 286 311 0 0 0 0

2 Total non-marketable debt .. .. .. .. .. .. .. ..
2.1 Savings bonds .. .. .. .. .. .. .. ..
2.2 Other .. .. .. .. .. .. .. ..

Memo items: 
Non-marketable debt held by non-residents .. .. .. .. .. .. .. ..

NET ISSUES
1 Total marketable debt 14 400 34 853 21 415 43 999 31 761 67 661 90 566 80 200
1.1 Money market instruments 5 905 -895 -944 4 974 5 522 19 451 -7 657 -10 042
1.1.1 Treasury bills 5 905 -895 -944 4 974 5 522 19 451 -7 657 -10 042
1.1.2 Commercial papers 0 0 0 0 0 0 0 0
1.1.3 Other 0 0 0 0 0 0 0 0
1.2 Bonds 8 495 35 748 22 359 39 025 26 239 48 210 98 223 90 242
1.2.1 Fixed-rate income instruments 19 833 16 185 8 769 36 591 14 814 53 669 84 568 86 389
1.2.1.1 Short-term bonds 0 0 0 0 0 0 0 0
1.2.1.2 Medium-term bonds -13 973 -23 329 -22 776 9 815 -4 951 3 714 31 136 20 187
1.2.1.3 Long-term bonds 33 806 39 515 31 545 26 776 19 765 49 956 53 432 66 202
1.2.2 Index-linked bonds 10 203 18 375 19 456 12 898 18 200 5 527 17 138 1 692
1.2.3 Variable-rate notes -17 931 -104 1 228 -7 839 -299 -5 750 -21 176 -7 015
1.2.4 Other -3 611 1 293 -7 093 -2 624 -6 476 -5 236 17 693 9 176

Memo items: 
Long-term bonds

of which: 
maturity > 20 years and ≤ 30 years 14 850 11 541 5 950 8 700 11 000 9 416 17 561 12 784
maturity > 30 years 0 0 0 0 0 0 0 0

Index-linked bonds
of which: 
maturity > 20 years and ≤ 30 years 0 4 025 3 075 2 817 1 587 3 020 4 076 3 313
maturity > 30 years 0 0 0 0 0 0 0 0

Total marketable debt held by non-residents .. .. .. .. .. .. .. ..
Total marketable debt in foreign currency -4 105 -3 395 662 -17 089 -7 034 127 -765 122

2 Total non-marketable debt -12 442 14 107 34 328 7 591 -768 -8 299 -5 777 -14 460
2.1 Savings bonds -19 725 -4 431 -7 144 -6 302 -2 817 -6 307 -1 781 -4 225
2.2 Other 7 283 18 538 41 472 13 893 2 049 -1 992 -3 996 -10 235

Memo items: 
Non-marketable debt held by non-residents .. .. .. .. .. .. .. ..
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