
NATIONAL ACCOUNTS OF OECD COUNTRIES, FINANCIAL ACCOUNTS 2022 – © OECD 2023

28

BELGIUM

Table 1.a. Consolidated Flows, by instrument and by sector, Year 2021
SNA 2008

Million EUR (1999 BEF euro)

Financial corporations
Public financial 
corporations

 
 S1201

Total

S12

Monetary financial 
institutions (MMF)

S121-2-3

Non MMF
investment funds

S124

Other financial 
institutions, exc. S124

S125-6-7

Insurance corporations 
and pension funds

 S128-9

Net acquisition of financial assets 105 018 79 656 16 056 6 120 1 533 ..
F.1 Monetary gold and SDRs 7 830 7 830 0 0 0 ..
F.11 Monetary gold 0 0 0 0 0 ..
F.12 Special drawing rights (SDRs) 7 830 7 830 0 0 0 ..
F.2 Currency and deposits 4 681 10 759 2 278 -5 783 -654 ..
F.21 Currency -5 -5 0 0 0 ..
F.22 Transferable deposits 3 526 3 445 2 222 579 107 ..
F.29 Other deposits 1 159 7 318 56 -6 362 -761 ..
F.3 Debt securities 35 305 32 551 4 463 -1 135 -3 771 ..
F.31 Short-term debt securities -2 666 -2 386 -28 -151 -136 ..
F.32 Long-term debt securities 37 971 34 937 4 492 -984 -3 635 ..
F.4 Loans 19 656 18 317 0 5 876 45 ..
F.41 Short-term loans -3 533 33 0 -2 545 -202 ..
F.42 Long-term loans 23 189 18 285 0 8 421 247 ..
F.5 Equity and investment fund shares/units 20 309 -3 240 9 286 6 722 1 961 ..
F.51 Equity 19 110 -3 566 10 431 8 743 -1 894 ..
F.511 Listed shares 12 936 188 10 430 3 414 -900 ..
F.512 Unlisted shares 6 298 -3 586 0 5 072 -58 ..
F.519 Other equity -124 -168 1 257 -936 ..
F.52 Investment fund shares/units 1 199 326 -1 145 -2 021 3 856 ..
F.521 Money market fund shares /units .. .. .. .. .. ..
F.522 Non-Money market fund shares /units .. .. .. .. .. ..
F.6 Insurance pension and standardised guarantees 3 038 67 0 0 2 971 ..
F.61 Non life insurance technical reserves 2 971 0 0 0 2 971 ..
F.62 Life insurance and annuity entitlements 0 0 0 0 0 ..
F.6M Pension entitlements, claims, non-pension benefits 0 0 0 0 0 ..
F.63 Pension entitlements .. .. .. .. .. ..
F.64 Claims of pension funds on pension managers .. .. .. .. .. ..
F.65 Entitlements to non-pension benefits .. .. .. .. .. ..
F.66 Provisions for calls under standardised guarantees 67 67 0 0 0 ..
F.7 Financial derivatives and employee stock options -313 564 -67 0 -565 ..
F.71 Financial derivatives .. .. .. .. .. ..
F.72 Employee stock options .. .. .. .. .. ..
F.8 Other accounts receivable 14 513 12 807 96 442 1 547 ..
F.81 Trade credits and advances -4 0 0 -8 3 ..
F.89 Other accounts receivable, excl. trade credits and advances 14 518 12 807 96 450 1 543 ..

Net incurrence of liabilities 102 117 77 110 16 088 5 100 2 166 ..
F.1 Monetary gold and SDRs 7 436 7 436 0 0 0 ..
F.11 Monetary gold .. .. .. .. .. ..
F.12 Special drawing rights (SDRs) 7 436 7 436 0 0 0 ..
F.2 Currency and deposits 56 717 58 635 0 0 .. ..
F.21 Currency 4 065 4 065 0 0 .. ..
F.22 Transferable deposits 35 877 38 704 0 0 .. ..
F.29 Other deposits 16 775 15 867 0 0 .. ..
F.3 Debt securities 6 878 1 608 0 2 354 -280 ..
F.31 Short-term debt securities 5 257 5 516 0 -295 0 ..
F.32 Long-term debt securities 1 622 -3 908 0 2 649 -280 ..
F.4 Loans 10 124 2 577 -1 8 118 4 012 ..
F.41 Short-term loans 7 266 0 0 8 542 -457 ..
F.42 Long-term loans 2 858 2 577 -1 -423 4 469 ..
F.5 Equity and investment fund shares/units 23 232 5 890 15 928 -7 172 3 005 ..
F.51 Equity 6 371 5 141 0 -7 172 3 005 ..
F.511 Listed shares 1 821 0 0 1 918 99 ..
F.512 Unlisted shares 5 789 5 141 0 -7 128 2 906 ..
F.519 Other equity -1 240 0 0 -1 962 0 ..
F.52 Investment fund shares/units 16 861 750 15 928 0 0 ..
F.521 Money market fund shares /units .. .. .. .. .. ..
F.522 Non-Money market fund shares /units .. .. .. .. .. ..
F.6 Insurance pension and standardised guarantees -3 783 0 0 0 -3 783 ..
F.61 Non life insurance technical reserves -252 0 0 0 -252 ..
F.62 Life insurance and annuity entitlements -5 577 0 0 0 -5 577 ..
F.6M Pension entitlements, claims, non-pension benefits 2 046 0 0 0 2 046 ..
F.63 Pension entitlements .. .. .. .. .. ..
F.64 Claims of pension funds on pension managers .. .. .. .. .. ..
F.65 Entitlements to non-pension benefits .. .. .. .. .. ..
F.66 Provisions for calls under standardised guarantees 0 0 0 0 0 ..
F.7 Financial derivatives and employee stock options 1 118 1 610 4 -1 -251 ..
F.71 Financial derivatives .. .. .. .. .. ..
F.72 Employee stock options .. .. .. .. .. ..
F.8 Other accounts payable 396 -647 157 1 801 -537 ..
F.81 Trade credits and advances 720 -2 0 1 206 -485 ..
F.89 Other accounts payable, excluding trade credits and advances -324 -645 157 595 -52 ..

Net financial transactions 2 901 2 546 -32 1 020 -633 ..
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Source: Banque Nationale de Belgique via Eurostat.

Table 1.a. Consolidated Flows, by instrument and by sector, Year 2021 (cont.)
SNA 2008

Million EUR (1999 BEF euro)

Non-financial 
corporations 

S11

General government Households and NPISH

S14+S15

Total economy

S1

Rest of the world

S2
Total
S13

Central government
S1311

Net acquisition of financial assets 50 260 10 166 9 828 30 099 95 130 92 092
F.1 Monetary gold and SDRs 0 0 0 0 7 830 7 436
F.11 Monetary gold 0 0 0 0 0 ..
F.12 Special drawing rights (SDRs) 0 0 0 0 7 830 7 436
F.2 Currency and deposits 13 220 4 879 4 640 21 198 11 052 23 818
F.21 Currency -27 0 0 3 936 -5 157
F.22 Transferable deposits 7 425 569 8 8 697 3 535 19 194
F.29 Other deposits 5 823 4 309 4 632 8 565 7 521 4 467
F.3 Debt securities -6 022 -44 -2 -5 943 8 182 16 170
F.31 Short-term debt securities -5 589 -91 0 -18 -6 933 2 520
F.32 Long-term debt securities -433 47 -2 -5 925 15 115 13 650
F.4 Loans 18 069 2 157 2 966 -569 9 989 9 628
F.41 Short-term loans 18 583 139 1 -536 12 897 -2 463
F.42 Long-term loans -514 2 017 2 965 -33 -2 907 12 091
F.5 Equity and investment fund shares/units 5 869 1 219 159 19 481 37 563 27 405
F.51 Equity 3 618 527 159 -389 22 080 19 072
F.511 Listed shares -4 395 -5 12 232 11 532 9 795
F.512 Unlisted shares 9 373 556 171 145 10 771 6 279
F.519 Other equity -1 360 -24 -24 -766 -223 2 997
F.52 Investment fund shares/units 2 250 692 0 19 870 15 483 8 333
F.521 Money market fund shares /units .. .. .. .. .. ..
F.522 Non-Money market fund shares /units .. .. .. .. .. ..
F.6 Insurance pension and standardised guarantees 162 0 0 -3 205 3 040 -670
F.61 Non life insurance technical reserves 162 0 0 245 2 971 -659
F.62 Life insurance and annuity entitlements 0 0 0 -5 801 69 293
F.6M Pension entitlements, claims, non-pension benefits 0 0 0 2 351 0 -305
F.63 Pension entitlements .. .. .. .. .. ..
F.64 Claims of pension funds on pension managers .. .. .. .. .. ..
F.65 Entitlements to non-pension benefits .. .. .. .. .. ..
F.66 Provisions for calls under standardised guarantees 0 0 0 0 0 0
F.7 Financial derivatives and employee stock options 2 395 -193 -176 -2 3 027 4 865
F.71 Financial derivatives .. .. .. .. .. ..
F.72 Employee stock options .. .. .. .. .. ..
F.8 Other accounts receivable 16 568 2 148 2 239 -861 14 446 3 441
F.81 Trade credits and advances 15 487 476 68 272 12 843 16 131
F.89 Other accounts receivable, excl. trade credits and advances 1 082 1 672 2 171 -1 132 1 604 -12 690

Net incurrence of liabilities 39 297 36 380 29 435 14 711 92 092 95 130
F.1 Monetary gold and SDRs 0 0 0 0 7 436 7 830
F.11 Monetary gold .. .. .. .. .. 0
F.12 Special drawing rights (SDRs) 0 0 0 0 7 436 7 830
F.2 Currency and deposits 0 27 27 .. 23 818 11 052
F.21 Currency 0 0 0 .. 157 -5
F.22 Transferable deposits 0 0 0 .. 19 194 3 535
F.29 Other deposits 0 27 27 .. 4 467 7 521
F.3 Debt securities -3 429 27 833 20 624 0 16 170 8 182
F.31 Short-term debt securities -2 260 -1 909 -1 619 0 2 520 -6 933
F.32 Long-term debt securities -1 169 29 741 22 243 0 13 650 15 115
F.4 Loans 7 912 6 528 9 328 14 387 9 628 9 989
F.41 Short-term loans -8 864 693 3 114 199 -2 463 12 897
F.42 Long-term loans 16 776 5 836 6 214 14 188 12 091 -2 907
F.5 Equity and investment fund shares/units 13 488 0 0 0 27 405 37 563
F.51 Equity 13 488 0 0 0 19 072 22 080
F.511 Listed shares 5 211 0 0 0 9 795 11 532
F.512 Unlisted shares 6 091 0 0 0 6 279 10 771
F.519 Other equity 2 187 0 0 0 2 997 -223
F.52 Investment fund shares/units 0 0 0 0 8 333 15 483
F.521 Money market fund shares /units .. .. .. .. .. ..
F.522 Non-Money market fund shares /units .. .. .. .. .. ..
F.6 Insurance pension and standardised guarantees 0 67 55 0 -670 3 040
F.61 Non life insurance technical reserves 0 0 0 0 -659 2 971
F.62 Life insurance and annuity entitlements 0 0 0 0 293 69
F.6M Pension entitlements, claims, non-pension benefits 0 0 0 0 -305 0
F.63 Pension entitlements .. .. .. .. .. ..
F.64 Claims of pension funds on pension managers .. .. .. .. .. ..
F.65 Entitlements to non-pension benefits .. .. .. .. .. ..
F.66 Provisions for calls under standardised guarantees 0 67 55 0 0 0
F.7 Financial derivatives and employee stock options 2 816 -225 -89 16 4 865 3 027
F.71 Financial derivatives .. .. .. .. .. ..
F.72 Employee stock options .. .. .. .. .. ..
F.8 Other accounts payable 18 510 2 149 -512 309 3 441 14 446
F.81 Trade credits and advances 17 242 1 315 183 243 16 131 12 843
F.89 Other accounts payable, excluding trade credits and advances 1 268 834 -695 66 -12 690 1 604

Net financial transactions 10 963 -26 214 -19 607 15 387 3 037 -3 037
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