
NATIONAL ACCOUNTS OF OECD COUNTRIES, FINANCIAL ACCOUNTS 2021 – © OECD 2021

114

FRANCE

Table 1.a. Consolidated Flows, by instrument and by sector, Year 2020
SNA 2008

Million EUR (1999 FRF euro)

Financial corporations
Public financial 
corporations

 
 S1201

Total

S12

Monetary financial 
institutions (MMF)

S121-2-3

Non MMF
investment funds

S124

Other financial 
institutions, exc. S124

S125-6-7

Insurance corporations 
and pension funds

 S128-9

Net acquisition of financial assets 900 293 p 876 307 p 33 430 p 152 067 p 49 648 p ..
F.1 Monetary gold and SDRs 74 p 74 p 0 p 0 p 0 p ..
F.11 Monetary gold 1 p 1 p 0 p 0 p 0 p ..
F.12 Special drawing rights (SDRs) 74 p 74 p 0 p 0 p 0 p ..
F.2 Currency and deposits 151 925 p 156 122 p 8 379 p 16 268 p 2 153 p ..
F.21 Currency 0 p 0 p 0 p 0 p 329 p ..
F.22 Transferable deposits 12 045 p 19 975 p 8 285 p -2 142 p 1 384 p ..
F.29 Other deposits 139 880 p 136 148 p 93 p 18 411 p 439 p ..
F.3 Debt securities 351 523 p 299 121 p 7 469 p 3 555 p 4 808 p ..
F.31 Short-term debt securities 113 461 p 91 700 p -3 757 p 3 001 p 10 492 p ..
F.32 Long-term debt securities 238 062 p 207 421 p 11 226 p 554 p -5 684 p ..
F.4 Loans 193 705 p 219 956 p 289 p -3 050 p 700 p ..
F.41 Short-term loans 47 165 p 61 650 p 289 p 3 603 p 371 p ..
F.42 Long-term loans 146 540 p 158 306 p 0 p -6 653 p 330 p ..
F.5 Equity and investment fund shares/units 61 532 p 26 884 p 12 130 p 25 357 p 40 537 p ..
F.51 Equity 52 380 p 18 424 p 7 397 p 30 441 p 6 117 p ..
F.511 Listed shares 8 232 p 1 191 p 4 689 p 8 433 p -84 p ..
F.512 Unlisted shares 40 124 p 15 200 p 2 708 p 20 737 p 5 106 p ..
F.519 Other equity 4 024 p 2 033 p 0 p 1 271 p 1 095 p ..
F.52 Investment fund shares/units 9 152 p 8 461 p 4 733 p -5 084 p 34 420 p ..
F.521 Money market fund shares /units 369 p 775 p 3 392 p -1 022 p 1 940 p ..
F.522 Non-Money market fund shares /units 8 782 p 7 686 p 1 341 p -4 062 p 32 480 p ..
F.6 Insurance pension and standardised guarantees 237 p 280 p 0 p 0 p 0 p ..
F.61 Non life insurance technical reserves 0 p 43 p 0 p 0 p 0 p ..
F.62 Life insurance and annuity entitlements 0 p 0 p 0 p 0 p 0 p ..
F.6M Pension entitlements, claims, non-pension benefits 0 p 0 p 0 p 0 p 0 p ..
F.63 Pension entitlements 0 p 0 p 0 p 0 p 0 p ..
F.64 Claims of pension funds on pension managers 0 p 0 p 0 p 0 p 0 p ..
F.65 Entitlements to non-pension benefits 0 p 0 p 0 p 0 p 0 p ..
F.66 Provisions for calls under standardised guarantees 237 p 237 p 0 p 0 p 0 p ..
F.7 Financial derivatives and employee stock options 137 501 p 170 580 p 5 523 p 108 024 p 1 431 p ..
F.71 Financial derivatives 137 501 p 170 580 p 5 523 p 108 024 p 1 431 p ..
F.72 Employee stock options 0 p 0 p 0 p 0 p 0 p ..
F.8 Other accounts receivable 3 796 p 3 290 p -360 p 1 913 p 19 p ..
F.81 Trade credits and advances 560 p 1 p 0 p 558 p 0 p ..
F.89 Other accounts receivable, excl. trade credits and advances 3 237 p 3 289 p -360 p 1 354 p 19 p ..

Net incurrence of liabilities 915 275 p 952 468 p 21 547 p 117 660 p 34 759 p ..
F.1 Monetary gold and SDRs 0 p 0 p 0 p 0 p 0 p ..
F.11 Monetary gold .. 0 p 0 p 0 p 0 p ..
F.12 Special drawing rights (SDRs) 0 p 0 p 0 p 0 p 0 p ..
F.2 Currency and deposits 529 821 p 560 819 p 0 p 0 p 0 p ..
F.21 Currency 27 044 p 27 373 p 0 p 0 p 0 p ..
F.22 Transferable deposits 358 419 p 373 877 p 0 p 0 p 0 p ..
F.29 Other deposits 144 358 p 159 568 p 0 p 0 p 0 p ..
F.3 Debt securities 50 818 p 21 816 p 0 p -9 686 p 2 118 p ..
F.31 Short-term debt securities 7 111 p -2 801 p 0 p -2 113 p 0 p ..
F.32 Long-term debt securities 43 707 p 24 617 p 0 p -7 573 p 2 118 p ..
F.4 Loans 47 395 p 50 829 p 1 249 p 14 413 p 5 093 p ..
F.41 Short-term loans 49 527 p 52 816 p 466 p 10 660 p 4 332 p ..
F.42 Long-term loans -2 132 p -1 986 p 783 p 3 753 p 761 p ..
F.5 Equity and investment fund shares/units 62 902 p 77 446 p 15 831 p 11 766 p 1 235 p ..
F.51 Equity 2 117 p -885 p 0 p 11 766 p 1 235 p ..
F.511 Listed shares -8 464 p -1 306 p 0 p -1 234 p 72 p ..
F.512 Unlisted shares 7 599 p 110 p 0 p 9 955 p 1 162 p ..
F.519 Other equity 2 983 p 311 p 0 p 3 045 p 1 p ..
F.52 Investment fund shares/units 60 785 p 78 331 p 15 831 p 0 p 0 p ..
F.521 Money market fund shares /units 73 616 p 78 331 p 0 p 0 p 0 p ..
F.522 Non-Money market fund shares /units -12 831 p 0 p 15 831 p 0 p 0 p ..
F.6 Insurance pension and standardised guarantees 22 544 p 0 p 0 p 0 p 22 586 p ..
F.61 Non life insurance technical reserves 13 600 p 0 p 0 p 0 p 13 643 p ..
F.62 Life insurance and annuity entitlements 8 943 p 0 p 0 p 0 p 8 943 p ..
F.6M Pension entitlements, claims, non-pension benefits 0 p 0 p 0 p 0 p 0 p ..
F.63 Pension entitlements 0 p 0 p 0 p 0 p 0 p ..
F.64 Claims of pension funds on pension managers 0 p 0 p 0 p 0 p 0 p ..
F.65 Entitlements to non-pension benefits 0 p 0 p 0 p 0 p 0 p ..
F.66 Provisions for calls under standardised guarantees 0 p 0 p 0 p 0 p 0 p ..
F.7 Financial derivatives and employee stock options 161 589 p 208 792 p 4 791 p 95 570 p 493 p ..
F.71 Financial derivatives 161 589 p 208 792 p 4 791 p 95 570 p 493 p ..
F.72 Employee stock options 0 p 0 p 0 p 0 p 0 p ..
F.8 Other accounts payable 40 206 p 32 766 p -324 p 5 597 p 3 233 p ..
F.81 Trade credits and advances 10 723 p 6 514 p 0 p 906 p 3 303 p ..
F.89 Other accounts payable, excluding trade credits and advances 29 482 p 26 251 p -324 p 4 690 p -70 p ..

Net financial transactions -14 981 p -76 160 p 11 883 p 34 407 p 14 889 p ..



NATIONAL ACCOUNTS OF OECD COUNTRIES, FINANCIAL ACCOUNTS 2021 – © OECD 2021

115

FRANCE

Note: Detailed metadata are available on:http://metalinks.oecd.org/navol3a/20211215/d49a
Source: Banque de France via Eurostat.

Table 1.a. Consolidated Flows, by instrument and by sector, Year 2020 (cont.)
SNA 2008

Million EUR (1999 FRF euro)

Non-financial 
corporations 

S11

General government Households and NPISH

S14+S15

Total economy

S1

Rest of the world

S2
Total
S13

Central government
S1311

Net acquisition of financial assets 309 145 p 103 525 p 73 649 p 270 980 p 464 335 p 518 629 p
F.1 Monetary gold and SDRs 0 p 0 p 0 p 0 p 74 p 0 p
F.11 Monetary gold 0 p 0 p 0 p 0 p 1 p 0 p
F.12 Special drawing rights (SDRs) 0 p 0 p 0 p 0 p 74 p 0 p
F.2 Currency and deposits 187 108 p 76 278 p 67 442 p 165 013 p 165 922 p 115 537 p
F.21 Currency 2 471 p 1 p 1 p 13 671 p 0 p 10 902 p
F.22 Transferable deposits 173 937 p 90 404 p 82 891 p 84 342 p 26 346 p 24 030 p
F.29 Other deposits 10 701 p -14 126 p -15 449 p 67 001 p 139 576 p 80 605 p
F.3 Debt securities -3 718 p -1 843 p -4 061 p -133 p 93 569 p 169 700 p
F.31 Short-term debt securities -2 990 p -897 p -5 045 p -153 p 41 269 p 70 295 p
F.32 Long-term debt securities -728 p -947 p 983 p 21 p 52 300 p 99 405 p
F.4 Loans 16 593 p 4 071 p 4 850 p 403 p -5 642 p 50 697 p
F.41 Short-term loans 17 920 p 328 p 294 p 383 p 1 439 p 44 917 p
F.42 Long-term loans -1 328 p 3 743 p 4 556 p 19 p -7 081 p 5 780 p
F.5 Equity and investment fund shares/units 110 686 p 1 016 p 948 p 25 967 p 80 514 p 28 347 p
F.51 Equity 53 348 p -1 131 p -164 p 31 231 p 72 526 p 22 948 p
F.511 Listed shares 10 790 p -707 p 620 p 18 211 p 34 886 p 5 887 p
F.512 Unlisted shares 40 381 p -1 157 p -1 157 p 6 656 p 37 627 p 16 170 p
F.519 Other equity 2 176 p 733 p 373 p 6 365 p 13 p 892 p
F.52 Investment fund shares/units 57 338 p 2 147 p 1 112 p -5 264 p 7 988 p 5 400 p
F.521 Money market fund shares /units 60 244 p 3 153 p -44 p -743 p -391 p 10 201 p
F.522 Non-Money market fund shares /units -2 906 p -1 006 p 1 156 p -4 521 p 8 379 p -4 801 p
F.6 Insurance pension and standardised guarantees 6 955 p 406 p 0 p 12 844 p 0 p 2 338 p
F.61 Non life insurance technical reserves 6 955 p 406 p 0 p 2 732 p 0 p 3 507 p
F.62 Life insurance and annuity entitlements 0 p 0 p 0 p 10 112 p 0 p -1 169 p
F.6M Pension entitlements, claims, non-pension benefits 0 p 0 p 0 p 0 p 0 p 0 p
F.63 Pension entitlements 0 p 0 p 0 p 0 p 0 p 0 p
F.64 Claims of pension funds on pension managers 0 p 0 p 0 p 0 p 0 p 0 p
F.65 Entitlements to non-pension benefits 0 p 0 p 0 p 0 p 0 p 0 p
F.66 Provisions for calls under standardised guarantees 0 p 0 p 0 p 0 p 0 p 0 p
F.7 Financial derivatives and employee stock options 0 p 777 p 4 p 0 p 136 977 p 160 812 p
F.71 Financial derivatives 0 p 777 p 4 p 0 p 136 977 p 160 812 p
F.72 Employee stock options 0 p 0 p 0 p 0 p 0 p 0 p
F.8 Other accounts receivable -8 479 p 22 821 p 4 466 p 66 885 p -7 078 p -8 802 p
F.81 Trade credits and advances 7 978 p 1 436 p 2 799 p 2 161 p -3 818 p -9 319 p
F.89 Other accounts receivable, excl. trade credits and advances -16 457 p 21 384 p 1 667 p 64 724 p -3 260 p 518 p

Net incurrence of liabilities 324 486 p 306 685 p 226 110 p 91 792 p 518 629 p 464 335 p
F.1 Monetary gold and SDRs 0 p 0 p 0 p 0 p 0 p 74 p
F.11 Monetary gold 0 p 0 p 0 p 0 p .. 1 p
F.12 Special drawing rights (SDRs) 0 p 0 p 0 p 0 p 0 p 74 p
F.2 Currency and deposits 0 p 118 p 23 726 p 0 p 115 537 p 165 922 p
F.21 Currency 0 p 0 p 0 p 0 p 10 902 p 0 p
F.22 Transferable deposits 0 p -8 p 23 600 p 0 p 24 030 p 26 346 p
F.29 Other deposits 0 p 126 p 126 p 0 p 80 605 p 139 576 p
F.3 Debt securities 78 968 p 292 174 p 197 394 p 0 p 169 700 p 93 569 p
F.31 Short-term debt securities 14 739 p 116 598 p 54 581 p 0 p 70 295 p 41 269 p
F.32 Long-term debt securities 64 229 p 175 576 p 142 812 p 0 p 99 405 p 52 300 p
F.4 Loans 148 872 p 2 697 p -943 p 72 147 p 50 697 p -5 642 p
F.41 Short-term loans 56 797 p 2 105 p 145 p 845 p 44 917 p 1 439 p
F.42 Long-term loans 92 075 p 591 p -1 088 p 71 302 p 5 780 p -7 081 p
F.5 Equity and investment fund shares/units 84 134 p 0 p 0 p -2 p 28 348 p 80 514 p
F.51 Equity 84 134 p 0 p 0 p -2 p 22 948 p 72 526 p
F.511 Listed shares 15 991 p 0 p 0 p 0 p 5 887 p 34 886 p
F.512 Unlisted shares 56 948 p 0 p 0 p 0 p 16 169 p 37 627 p
F.519 Other equity 11 196 p 0 p 0 p -2 p 892 p 13 p
F.52 Investment fund shares/units 0 p 0 p 0 p 0 p 5 400 p 7 988 p
F.521 Money market fund shares /units 0 p 0 p 0 p 0 p 10 201 p -391 p
F.522 Non-Money market fund shares /units 0 p 0 p 0 p 0 p -4 801 p 8 379 p
F.6 Insurance pension and standardised guarantees 0 p 237 p 237 p 0 p 2 338 p 0 p
F.61 Non life insurance technical reserves 0 p 0 p 0 p 0 p 3 507 p 0 p
F.62 Life insurance and annuity entitlements 0 p 0 p 0 p 0 p -1 169 p 0 p
F.6M Pension entitlements, claims, non-pension benefits 0 p 0 p 0 p 0 p 0 p 0 p
F.63 Pension entitlements 0 p 0 p 0 p 0 p 0 p 0 p
F.64 Claims of pension funds on pension managers 0 p 0 p 0 p 0 p 0 p 0 p
F.65 Entitlements to non-pension benefits 0 p 0 p 0 p 0 p 0 p 0 p
F.66 Provisions for calls under standardised guarantees 0 p 237 p 237 p 0 p 0 p 0 p
F.7 Financial derivatives and employee stock options 0 p 524 p 37 p 0 p 160 812 p 136 977 p
F.71 Financial derivatives 0 p 524 p 37 p 0 p 160 812 p 136 977 p
F.72 Employee stock options 0 p 0 p 0 p 0 p 0 p 0 p
F.8 Other accounts payable 12 512 p 10 936 p 5 660 p 19 646 p -8 802 p -7 078 p
F.81 Trade credits and advances -5 790 p -1 019 p 1 727 p 2 720 p -9 319 p -3 818 p
F.89 Other accounts payable, excluding trade credits and advances 18 302 p 11 955 p 3 932 p 16 926 p 518 p -3 260 p

Net financial transactions -15 342 p -203 160 p -152 462 p 179 189 p -54 294 p 54 294 p
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