FOREWORD - 5

Foreword

Early in 2011 the OECD began a project on New Sources of Growth: Knowledge-
based Capital (KBC). The project was inspired by findings from the OECD’s Innovation
Strategy, originally published in 2010 and now updated to 2015 (forthcoming). According
to these findings, many innovating firms invest, beyond R&D, in a broader range of
intangibles assets including i) intellectual property (e.g. patents, trademarks, copyrights,
trade secrets, designs); ii) digital data and information (e.g. data and analytics); and
iii) economic competencies (e.g. organisational capital and firm-specific skills). These
intangible assets are referred to as knowledge-based capital (KBC).

This report focuses on digital data and analytics and their effects on innovation,
growth and well-being. It aims to improve the evidence base on the role of data-driven
innovation (DDI) in boosting productivity growth and contributing to well-being. It also
offers policy guidance for maximizing the benefits of DDI and mitigating the associated
economic and societal risks. The insights in the report are intended to help policy makers
better understand DDI, incorporate its multidimensionality into policy design and
“identify trade-offs, complementarities and unintended consequences of policy choices”.
This report contributes to the goal of building and maintaining “resilient economies and
inclusive societies” while enhancing the productivity and competitiveness of industries,
as articulated in the OECD Ministerial Council Statements of 2014 and 2015.

The work on DDI has drawn on expertise from different directorates within the
OECD. Supported with financial resources from the Secretary-General’s Central Priority
Fund and in-kind contributions from the Netherlands, the Directorate for Science,
Technology and Innovation led the two-year effort. Other partners have been the
Directorate for Employment, Labour and Social Affairs, and the Directorate for Public
Governance and Territorial Development. Owing to this co-operative effort, the
publication’s different chapters were discussed and declassified by various OECD
committees, including the Committee on Digital Economy Policy which had oversight
responsibility for the project; the Committee on Consumer Policy; the Committee for
Scientific and Technological Policy; the Health Committee; and the Public Governance
Committee. The comments and inputs received from delegates to these official OECD
bodies are gratefully acknowledged.

The material presented in this book will feed ongoing and future OECD projects,
most notably the OECD project on the Next Production Revolution (NPR,
http://oe.cd/npr). Further information on the work on DDI, including follow-up work, will
be available on the OECD website, at http://oe.cd/bigdata.
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