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Foreword

The Eurostat‑OECD compilation guide on land estimation represents the first comprehensive overview of conceptual and 
practical issues related to the compilation of the balance sheet item ‘land’ in the national accounts.

The aim of the compilation guide is to provide conceptual and practical guidance to statisticians concerning the estimation 
and valuation of land and to increase international comparability. The guide clarifies theoretical concepts and proposes 
a breakdown of land into categories so that international comparisons can be more easily made. It also discusses possible 
data sources, elaborates direct and indirect estimation methods and addresses several special estimation cases. The guide 
presents the information that is available on this topic in the System of National Accounts 2008 and in the European System 
of Accounts 2010 in a systematic and accessible way. It draws on a wide range of experience and expertise by reviewing the 
methods used in estimating land in an attempt to describe practical and suitable measurement methods.

The primary purpose of the compilation guide is to help producers of national accounts data on land. As such, the manual is 
designed to help them prepare reliable estimates that are comparable between countries. This particularly applies to coun‑
tries that are in the process of developing estimates for land. The guide therefore includes country examples that illustrate 
the practical application of the guidelines.

However, the compilation guide is also useful to users of the data. For them the guide not only provides background infor‑
mation about how data on land can be compiled, but also about the limitations of the data. In addition, the final chapter 
discusses more specifically the use of the data especially in assessing the wealth of households.

Since data for land are often not available it is hoped that this compilation guide will help countries to fill in the informa‑
tion gaps exposed by the 2007–2008 financial crisis. This is of particular importance in view of the housing market’s role 
in the financial crisis in several countries. Compiling estimates of land will move countries one step closer to providing 
a complete set of information on a nation’s balance sheet.

The electronic version of the Eurostat‑OECD compilation guide on land estimation is available on the websites of Eurostat 
and the OECD.

We trust that this guide will be a useful resource to both compilers and users of data on land, and wish to express our sin‑
cere thanks to all those involved in its production.

Martine Durand� Walter Radermacher
OECD Chief Statistician and Director of Statistics� Director‑General of Eurostat
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Preface and acknowledgements

The Eurostat-OECD compilation guide on land estimation was prepared by the Task Force on Land and other non‑financial 
assets. Both Eurostat and the Organisation for Economic Co‑operation and Development (OECD) consider the compilation 
of non‑financial assets, and in particular land, as a high priority and therefore it was decided to bundle the resources and to 
create a joint Eurostat‑OECD Task Force.

Apart from the growing importance of balance sheet data in general, there were two more specific reasons for the establish‑
ment of this Task Force. First, in 2011 at a conference organised by the OECD and the International Monetary Fund (IMF) 
on strengthening the sectoral balance sheets there were repeated calls for better estimates of land on the balance sheet. Thus, 
the OECD considered that this issue needed further study considering the lack of information on land currently available 
at the time. Second, in the discussions on the European System of Accounts 2010 transmission programme, the Council 
Working Party on Statistics agreed with a (partially) mandatory transmission of the balance sheet item land, but also re‑
quested more guidance regarding its compilation. As a follow‑up, Eurostat’s National Accounts Working Group decided 
in its April 2012 meeting to establish the Task Force on Land and other non‑financial assets; this decision was supported 
by the OECD’s Working Party on National Accounts. The joint Eurostat‑OECD Task Force started its work in June 2012.

Representatives from various European Union (EU) and non‑EU OECD countries were represented in the Task Force and 
the European Central Bank participated as well. The Task Force was chaired by Silke Stapel‑Weber/Hans Wouters (Eurostat) 
and Peter van de Ven/Jennifer Ribarsky (OECD). Other members of the Task Force were, in alphabetical order: Taehyoung 
Cho (Korea), Florian Gruber/Elisa Huber (Austria), Christian Gysting (Denmark), Ville Haltia/Martti Pykari (Finland), 
Wesley Harris (United Kingdom), Ruben van der Helm/Zlatina Balabanova (ECB), Marllena Ifrim/Brenda Bugge (Canada), 
Bob Kornfeld (US), Gang Liu (Norway), Martina Nemeckova (Czech Republic), Paolo Passerini (Eurostat), Ghislain Poullet 
(Belgium), Paola Santoro (Italy), Oda Schmalwasser/Sascha Brede (Germany), Tatjana Smokova (Eurostat), Nina Strazisar 
(Slovenia), Martha Tovar (Mexico), Erik Veldhuizen/Joy Sie Cheung (The Netherlands).

The Task Force on Land and other non‑financial assets met six times:

—— 9–10 July 2012	 Eurostat, Luxembourg
—— 10–11 December 2012	 OECD, Paris
—— 24–25 June 2013	 Statistics Austria, Vienna
—— 2–3 December 2013	 Destatis, Wiesbaden
—— 26–27 June 2014	 Statistics Canada, Ottawa
—— 8–9 December 2014	 Czech statistical office, Prague

All Task Force members actively contributed to the work and drafted chapters or sections of the compilation guide. The 
work on the compilation guide was coordinated by Hans Wouters (Eurostat). The editing was performed by Jennifer Rib‑
arsky (OECD).The draft chapters and preliminary versions of the compilation guide were available for comments on Euro‑
stat’s website.

The Eurostat-OECD compilation guide on land estimation benefitted from contributions of many countries that replied to 
the questionnaire on depreciation and service lives and the questionnaire on classification of land. The manual also benefit‑
ted from the comments that have been received from Eurostat’s National Accounts Working Group, OECD’s Working Party 
on National Accounts, the Advisory Expert Group, Eurostat’s units Agriculture and fisheries, Environmental statistics and 
accounts and Regional statistics and geographical information.

Eurostat and OECD would like to thank all those who contributed to the Eurostat-OECD compilation guide on land 
estimation.
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