Table 4.37. Korea, tax revenue and % of GDP by selected tax category

Billion KRW % of GDP

1990 2000 2010 2015 2016 1990 2000 2010 2015 2016
Total tax revenue 37261.7 136295.0 295968.0 393559.0 430752.0 18.8 21.5 23.4 25.2 26.2
1000 Taxes on income, profits and capital gains 12203.5 39254.0 82905.0 119151.0 134 503.0 6.2 6.2 6.6 7.6 8.2
1100 Of individuals 74404 19 950.0 42 098.0 67 600.0 75711.0 3.8 31 33 43 46
1200 Corporate 4756.6 192710 40 807.0 51551.0 58 792.0 24 30 32 33 36
1300 Unallocable between 1100 and 1200 6.5 33.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2000 Social security contributions 3760.0 22759.0 69090.0 104693.0 112658.0 1.9 3.6 5.5 6.7 6.9
2100 Employees 1464.0 8578.0 28213.0 44281.0 48077.0 0.7 1.4 22 238 2.9
2200 Employers 1694.0 9409.0 30 856.0 47 846.0 51190.0 0.9 15 24 3.1 31
2300 Self-employed or non-employed 602.0 47720 10021.0 12 566.0 13391.0 0.3 08 0.8 0.8 0.8
2400 Unallocable between 2100, 2200 and 2300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
3000 Taxes on payroll and workforce 152.8 258.0 714.0 1122.0 1293.0 0.1 0.0 0.1 0.1 0.1
4000 Taxes on property 4388.9 16 846.0 33516.0 48 625.0 49 820.0 2.2 2.7 2.6 3.1 3.0
4100 Recurrent taxes on immovable property 980.0 3385.0 9270.0 12 486.0 13 095.0 05 05 0.7 0.8 0.8
4200 Recurrent taxes on net wealth 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
4300 Estate, inheritance and gift taxes 353.9 989.0 3076.0 5044.0 5350.0 0.2 0.2 0.2 0.3 0.3
4400 Taxes on financial and capital transactions 2959.7 11935.0 21170.0 31095.0 31375.0 15 19 17 2.0 19
4500 Non-recurrent taxes 95.3 537.0 0.0 0.0 0.0 0.0 0.1 0.0 0.0 0.0
4600 Other recurrent taxes on property 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
5000 Taxes on goods and services 16 497.5 52271.0 99769.0 110326.0 121197.0 8.3 8.2 7.9 71 7.4
5100 Taxes on production, sale, transfer, etc 16 023.5 50023.0 96 573.0 103 254.0 113 644.0 8.1 79 76 6.6 6.9
5110 General taxes 6964.4 23212.0 51800.0 60 162.0 68 229.0 35 37 41 338 42
5111 Value added taxes 6964.4 232120 51 800.0 60162.0 68 229.0 35 37 41 38 42
5120 Taxes on specific goods and services 9059.1 26811.0 44773.0 43092.0 454150 46 42 35 2.8 2.8
5121 Excises 49237 18 155.0 31340.0 31857.0 34762.0 25 29 25 2.0 2.1
5200 Taxes on use of goods and perform activities 4739 2248.0 3196.0 7072.0 7553.0 0.2 04 0.3 0.5 0.5
5300 Unallocable between 5100 and 5200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
6000 Other taxes 259.1 4907.0 9974.0 9 642.0 11281.0 0.1 0.8 0.8 0.6 0.7
Non-wastable tax credits

Non-wastable tax credits against 1000
Transfer component
Tax expenditure component

.. Not available

Note: More detailed country data and country notes are available in online chapter 5 "Country Tables, 1965-2016": http://dx.doi.org/10.1787/rev_stats-2018-
en. Full time series can be accessed at http://oe.cd/full-time-series.

Source: Ministry of Finance and Economy, Ministry of Home Affairs.
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