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Korea

A. Progress in the implementation of the minimum standard

Korea has 94 tax agreements in force as reported in its response to the Peer Review questionnaire. Forty-
one of those agreements comply with the minimum standard.

Korea signed the MLI in 2017 and deposited its instrument of ratification on 13 May 2020. The MLI entered
into force for Korea on 1 September 2020. The agreements modified by the MLI come into compliance
with the minimum standard once the provisions of the MLI take effect.

Korea has not listed its agreements with Albania, Austria, Belarus, Brazil, Germany, and Turkey, but
indicated in its response to the Peer Review questionnaire that steps have been taken (other than under
the MLI) to implement the minimum standard in the agreements with Albania, Austria, Belarus, Brazil,
Ecuador*, Ethiopia*, Germany, Iran*, Kyrgyzstan®*, Lao People’s Democratic Republic*, Myanmar*, Nepal*,
Tajikistan*, Turkey and Venezuela*. Albania and Turkey have listed their agreements with Korea under
the MLI.

Korea is implementing the minimum standard through the inclusion of the preamble statement and the
PPT.10

B. Conclusion

No jurisdiction has raised any concerns about their agreements with Korea.

Albania and Turkey have listed their agreements with Korea under the MLI, which amount to requests to
implement the minimum standard.

Summary of the jurisdiction response - Korea

1.Treaty partners 2. Compliance with the 3. Signature of a complying 4. Minimum standard
standard instrument provision used
1 Albania No No PPT
2 Algeria* No No PPT
3 Australia Yes MLI PPT
4 Austria No No PPT
5 Azerbaijan* No No PPT
6 Bahrain No Yes MLI PPT
7 Bangladesh* No No PPT
8 Belarus No No PPT
9 Belgium Yes MLI PPT
10 Brazil No No PPT
" Brunei Darussalam No No PPT
12 Bulgaria No Yes MLI PPT
13 Cambodia* Yes other PPT
14 Canada Yes MLI PPT

110 For its agreements listed under the MLI, Korea is implementing the preamble statement (Article 6 of the MLI) and
the PPT (Article 7 of the MLI).
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65 Peru No Yes MLI PPT
66 Philippines* No No PPT
67 Poland Yes MLI PPT
68 Portugal Yes MLI PPT
69 Qatar Yes MLI PPT
70 Romania No Yes MLI PPT
71 Russian Federation Yes MLI PPT
72 Saudi Arabia Yes MLI PPT
73 Serbia Yes MLI PPT
74 Singapore Yes other PPT
75 Slovak Republic Yes MLI PPT
76 Slovenia Yes MLI PPT
7 South Africa No Yes MLI PPT
78 Spain No Yes MLI PPT
79 Sri Lanka No No PPT
80 Sweden No Yes MLI PPT
81 Switzerland Yes other PPT
82 Tajikistan* No No PPT
83 Thailand No No PPT
84 Tunisia No Yes MLI PPT
85 Turkey No No PPT
86 Turkmenistan* Yes other PPT
87 Ukraine Yes MLI PPT
88 United Arab Emirates Yes MLI PPT
89 United Kingdom Yes MLI PPT
20 United States No No PPT
91 Uruguay Yes MLI PPT
92 Uzbekistan* Yes other PPT
93 Venezuela* No No PPT
9% Viet Nam No No PPT
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