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Annex B. Listed companies with a consolidated

public sector ownership of no less than 10%

Table B.1. Listed companies with at least 10% of state ownership (as of end 2020)

SOE name Main economic activity Stock exchange of listing State Market Number of
ownership  value (USD) = employees
(%)
OMV PETROM SA Extraction of crude petroleum Bucharest Stock Exchange’s 20.6 5191662 476 9939
Main Market

SOCIETATEA Extraction of natural gas Bucharest Stock Exchange’s 70 2730804 196 5673

NATIONALA DE GAZE Main Market and London Stock

NATURALE “ROMGAZ Exchange (GDR)

“® SA **)

SOCIETATEA Electric power generation, Bucharest Stock Exchange’s 82.5 1358 386 270 2011

NATIONALA transmission and distribution Main Market

“NUCLEARELECTRICA”

SA

SOCIETATEA Management consultancy Bucharest Stock Exchange’s 48.8 1096 285 210 120

ENERGETICA activities Main Market

ELECTRICA S.A.

SOCIETATEA Transport via pipeline Bucharest Stock Exchange’s 58.5 840 140 659 4145

NATIONALA DE Main Market

TRANSPORT GAZE

NATURALE

TRANSGAZ SA

ROMPETROL Manufacture of refined Bucharest Stock Exchange’s 447 489, 360, 830 1119

RAFINARE SA petroleum products Main Market

COMPANIA Electric power generation, Bucharest Stock Exchange’s 58.7 473 161 986 2021

NATIONALA DE transmission and distribution Main Market

TRANSPORT AL

ENERGIEI ELECTRICE

“TRANSELECTRICA”

SA

CONPET SA Transport via pipeline Bucharest Stock Exchange’s 58.7 166 339 797 1585

Main Market

TRANSCOM SA Maintenance and repair of Bucharest Stock Exchange — 48.1 86 141779 18
motor vehicles AeRO Market

ANTIBIOTICE SA Manufacture of Bucharest Stock Exchange’s 53 82 266 840 1415
pharmaceuticals, medicinal Main Market
chemical and botanical
products

ROMAERO SA Manufacture of air and Bucharest Stock Exchange - 56.7 74 976 373 871
spacecraft and related AeRO Market
machinery

IAR SA Manufacture of air and Bucharest Stock Exchange’s 754 54 742 010 369
spacecraft and related Main Market
machinery

OIL TERMINAL SA Cargo handling Bucharest Stock Exchange’s 59.6 27 755753 985

Main Market

OECD REVIEW OF THE CORPORATE GOVERNANCE OF STATE-OWNED ENTERPRISES IN ROMANIA © OECD 2023



142 |

SOE name Main economic activity Stock exchange of listing State Market Number of
ownership  value (USD) employees
(%)

SANTIERUL NAVAL 2 Other business support service ~ Bucharest Stock Exchange — 93.9 24 395702 7

MAI SA activities n.e.c. AeRO Market

AVIOANE CRAIOVA SA  Manufacture of air and Bucharest Stock Exchange - 95.8 16 193 330 296
spacecraft and related AeRO Market
machinery

IOR SA Manufacture of optical Bucharest Stock Exchange - 95.7 14 440 298 286
instruments and photographic AeRO Market
equipment

SEVERNAV SA **¥) Building of ships and floating Bucharest Stock Exchange - 29 6330 534 442
structures AeRO Market

NEPTUN-OLIMP SA Short term accommodation Bucharest Stock Exchange - 52.2 6285 224 7
activities AeRO Market

BIROUL DE TURISM Short term accommodation Bucharest Stock Exchange - 87.9 4343 182 19

PENTRU TINERET activities AeRO Market

(B.T.T.) SA

LIDO SA Real estate activities with own Bucharest Stock Exchange - 429 2778 484 4
or leased property AeRO Market

IPROCHIM SA Architectural and engineering Bucharest Stock Exchange - 729 2140 831 48
activities and related technical AeRO Market
consultancy

VITIMAS SA Manufacture of structural metal ~ Bucharest Stock Exchange — 22 1012 681 5
products AeRO Market

COMALEX SA Retail sale in non-specialised Bucharest Stock Exchange - 53.6 1005 688 4
stores with food, beverages or AeRO Market
tobacco predominating

INSTITUTUL DE Research and experimental Bucharest Stock Exchange - 64.5 233 661 53

CERCETARI IN development on natural AeRO Market

TRANSPORTURI sciences and engineering

INCERTRANS SA

SOCIETATEA Motion picture, video and Bucharest Stock Exchange - 68.5 27 165 2

COMERCIALA television programme AeRO Market

STUDIOUL production activities

CINEMATOGRAFIC

ANIMAFILM SA

METTEXIN SA Retail sale of textiles in Bucharest Stock Exchange - 41.2 13511 1

specialised stores

AeRO Market

Source: Questionnaire responses from the Romanian authorities.
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