Table 44. Real effective exchange rate: relative unit labour costs, 2015=100

2018 2019 2020
2017 2018 2019 Q3 Q4 Q1 Q2 Q3 4 Q1 Q2 Q3

Australia 101.8 972 93.8 96.7 96.3 94.8 941 933 92.9 89.4 922 100.1
Austria 100.3 100.9 100.1 1014 99.7 100.0 1005 99.6 100.6 100.6 1025 104.4
Belgium 101.0 102.6 101.3 102.4 102.1 101.4 1015 101.6 100.7 99.7 99.8 98.4
Canada 96.1 96.3 95.8 955 954 943 944 97.0 97.6 953 931 95.0
Chile 110.0 1146 112.8 1144 1124 1145 1133 112.0 114 101.1 925 99.8
Colombia 100.4 1029 95.7 1043 98.0 98.3 96.3 947 935 89.9 833 86.2
Czech Republic 108.2 116.0 174 116.4 115.6 117.0 117.0 116.8 1174 1192 1132 1185
Denmark 99.6 99.9 96.9 99.9 98.9 98.0 97.0 96.8 95.9 95.7 97.6 98.8
Estonia 102.8 107.0 108.7 1093 109.4 107.8 1094 1094 108.3 108.9 1055 103.6
Finland 944 96.7 95.5 972 97.0 95.6 96.2 955 948 95.1 93.0 93.9
France 100.7 1005 96.6 1005 994 97.4 96.7 96.4 96.0 97.7 98.9 98.1
Germany 101.8 1043 104.8 105.2 104.9 104.1 104.9 1055 104.6 104.9 106.4 105.3
Greece 99.5 100.9 1011 1013 1003 100.8 102.0 101.2 100.5 100.4 105.4 98.8
Hungary 105.1 1029 98.7 100.9 1014 101.0 99.4 97.8 96.7 94.9 98.6 96.1
Iceland 133.0 131.8 121.0 1354 12141 123.9 1214 1219 116.8 118.9 1148 116.3
Ireland 107.2 103.6 101.2 103.9 103.3 103.4 1029 99.6 98.9 99.6 873 935
Israel 1105 109.6 1133 109.7 1106 109.9 1128 1158 1147 1151 119.9 118.1
Italy 100.7 102.8 1011 103.3 1024 101.9 101.3 100.8 100.2 100.0 100.0 105.3
Japan 108.3 109.8 1134 1112 1106 110.7 1119 1153 115.9 1163 122.7 1185
Korea 101.4 103.3 99.4 1032 1034 103.2 99.4 975 97.4 95.7 934 94.7
Latvia 104.0 113 1133 1123 1132 114.0 1133 11341 112.7 116.2 11441 113.8
Lithuania . . . . . . . . . . . .
Luxembourg 1025 104.9 105.0 1053 107.0 106.1 104.8 104.7 104.6 103.4 100.4 104.5
Mexico 87.7 88.6 88.0 90.9 88.8 89.1 88.1 86.5 88.4 845 85.6 835
Netherlands 100.7 1035 103.1 1045 103.8 103.3 102.8 103.2 103.1 1045 1101 111.0
New Zealand 103.1 99.9 98.9 984 99.9 100.7 99.2 98.1 97.7 984 103.9 98.8
Norway 96.3 97.0 96.7 975 96.7 96.9 976 976 94.7 91.0 838 89.6
Poland 101.8 103.7 103.1 102.8 103.2 1025 103.1 1026 104.4 103.2 102.0 104.4
Portugal 103.3 106.0 105.6 106.1 106.4 105.2 1055 106.0 105.5 1075 1149 108.5
Slovak Republic 103.3 104.6 107.5 105.0 106.0 106.8 108.1 107.8 107.2 117 108.4 1129
Slovenia 101.8 104.0 105.4 1043 104.6 104.5 105.9 105.6 105.6 109.7 1113 106.6
Spain 99.6 100.7 100.9 101.2 100.9 100.7 101.0 101.0 100.9 1033 103.7 105.7
Sweden 101.1 96.9 935 96.0 96.1 95.1 935 929 926 91.9 943 99.3
Switzerland 95.3 904 91.8 91.1 91.2 91.0 90.8 93.1 924 934 924 94.0
Turkey 86.0 73.0 7.8 64.5 705 724 68.4 733 729 7.2 . .
United Kingdom 85.9 874 88.0 86.9 87.7 87.8 885 85.7 90.1 916 106.3 87.4
United States 104.1 1024 105.7 103.9 1053 105.2 105.8 106.1 105.7 108.0 109.2 107.4
Euro area 102.2 105.7 103.8 106.8 105.6 104.0 104.1 104.1 103.0 104.9 1074 108.5
Major-seven
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OECD-Total
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.. Not available

Note: Detailed metadata at: http://metalinks.oecd.org/mei/20201109/23ba.
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Source: Finance, Main Economic Indicators (database)
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