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Iceland
Table 1. Selected aggregates

Million ISK

2013 2014 2015 2016 2017 2018 2019 2020
1.1 Insurance business written in the reporting country
1.1.1 Insurance business, by ownership

Gross premiums
Domestic undertakings 51 142 51 849 55 346 58 777 65 274 70 561 74 978 73 768

Foreign controlled undertakings 5 088 5 401 6 010 .. .. .. .. ..

Foreign companies (branches) .. .. .. .. .. .. .. ..
All undertakings 51 142 51 849 55 346 58 777 65 274 70 561 74 978 73 768

Premiums ceded
Domestic undertakings 3 136 2 918 2 882 2 725 2 613 2 869 2 802 3 009

Foreign controlled undertakings 310 310 272 .. .. .. .. ..

Foreign companies (branches) .. .. .. .. .. .. .. ..
All undertakings 3 136 2 918 2 882 2 725 2 613 2 869 2 802 3 009

Net written premiums
Domestic undertakings 48 005 48 931 52 465 56 052 62 662 67 693 72 176 70 759

Foreign controlled undertakings 4 779 5 091 5 737 .. .. .. .. ..

Foreign companies (branches) .. .. .. .. .. .. .. ..
All undertakings 48 005 48 931 52 465 56 052 62 662 67 693 72 176 70 759

1.1.2 Insurance business on foreign risks, gross premiums
Life 0 0 0 0 0 0 0 ..
Non-life 2 156 2 563 3 018 1 010 1 737 3 444 1 735 ..
Composite total .. .. .. .. .. .. .. ..
Total 2 156 2 563 3 018 1 010 1 737 3 444 1 735 ..

1.1.3 Life insurance payments, by class, gross premiums
Annuities 61 111 473 .. .. .. .. ..
Unit linked 86 87 91 20 32 23 17 15
Other life insurance 3 913 4 042 4 087 5 141 5 789 5 815 6 199 6 587
Total life insurance 4 061 4 240 4 651 5 161 5 821 5 837 6 217 6 603

of which: Pension contracts 0 0 0 0 0 0 0 0
1.1.4 Non-life insurance payments, by class, gross premiums

Motor vehicle insurance 21 522 22 084 23 952 28 398 33 127 35 842 38 310 36 944
Marine, aviation and other transport insurance 3 372 3 419 3 690 3 631 3 139 3 251 3 130 2 680
Freight insurance 638 646 751 0 0 0 0 0
Fire and other property damage insurance 13 816 13 903 13 911 12 484 13 048 14 472 15 552 15 679
Pecuniary loss insurance 45 23 27 33 26 59 70 106
General liability insurance 2 556 2 565 2 672 3 078 3 561 3 974 4 163 4 222
Accident and health 5 102 4 947 5 646 5 960 6 509 7 093 7 507 7 507

of which: Health .. .. .. .. .. .. .. ..
Other non-life insurance 30 22 42 32 42 33 29 28
Treaty reinsurance 0 0 0 0 0 0 0 0
Total non-life insurance 47 081 47 608 50 690 53 616 59 453 64 724 68 761 67 165

1.2 Gross claims payments
Life

Domestic undertakings 1 381 1 529 1 325 1 690 1 755 1 752 2 380 2 326
Foreign controlled undertakings 47 30 58 .. .. .. .. ..

Foreign companies (branches) .. .. .. .. .. .. .. ..
All undertakings 1 381 1 529 1 325 1 690 1 755 1 752 2 380 2 326

Non-life
Domestic undertakings 31 417 32 554 36 082 41 655 43 781 51 533 52 944 52 454

Foreign controlled undertakings 3 412 3 520 4 169 .. .. .. .. ..
Foreign companies (branches) .. .. .. .. .. .. .. ..
All undertakings 31 417 32 554 36 082 41 655 43 781 51 533 52 944 52 454

Composite, all undertakings .. .. .. .. .. .. .. ..
Total

Domestic undertakings 32 798 34 083 37 407 43 345 45 536 53 285 55 324 54 780
Foreign controlled undertakings 3 459 3 550 4 227 .. .. .. .. ..

Foreign companies (branches) .. .. .. .. .. .. .. ..
All undertakings 32 798 34 083 37 407 43 345 45 536 53 285 55 324 54 780

1.3 Commissions
Life

Domestic undertakings 66 118 90 .. .. .. .. ..
Foreign controlled undertakings 20 42 3 .. .. .. .. ..

Foreign companies (branches) .. .. .. .. .. .. .. ..
All undertakings 66 118 90 .. .. .. .. ..

Non-life
Domestic undertakings 102 39 36 .. .. .. .. ..

Foreign controlled undertakings 0 0 0 .. .. .. .. ..
Foreign companies (branches) .. .. .. .. .. .. .. ..
All undertakings 102 39 36 .. .. .. .. ..

Composite, all undertakings .. .. .. .. .. .. .. ..
Total

Domestic undertakings 168 157 126 .. .. .. .. ..
Foreign controlled undertakings 20 42 3 .. .. .. .. ..

Foreign companies (branches) .. .. .. .. .. .. .. ..
All undertakings 168 157 126 .. .. .. .. ..
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1.4 Gross operating expenses
Life

Domestic undertakings 1 384 1 098 1 498 1 231 1 528 1 394 1 411 1 472
Foreign controlled undertakings 90 18 161 .. .. .. .. ..

Foreign companies (branches) .. .. .. .. .. .. .. ..
All undertakings 1 384 1 098 1 498 1 231 1 528 1 394 1 411 1 472

Non-life
Domestic undertakings 9 860 9 680 4 314 6 931 7 422 11 994 12 605 12 414

Foreign controlled undertakings 1 084 1 086 1 225 .. .. .. .. ..
Foreign companies (branches) .. .. .. .. .. .. .. ..
All undertakings 9 860 9 680 4 314 6 931 7 422 12 026 12 605 12 414

Composite, all undertakings .. .. .. .. .. .. .. ..
Total

Domestic undertakings 11 244 10 778 5 812 8 162 8 950 13 389 14 016 13 886
Foreign controlled undertakings 1 173 1 104 1 387 .. .. .. .. ..

Foreign companies (branches) .. .. .. .. .. .. .. ..
All undertakings 11 244 10 778 5 812 8 162 8 950 13 421 14 016 13 886

1.5 Insurance business written abroad by branches, gross premiums
Life

Branches and agencies .. .. .. .. .. .. .. ..
Subsidaries .. .. .. .. .. .. .. ..
Total .. .. .. .. .. .. .. ..

Non-life
Branches and agencies .. .. .. .. .. .. .. ..
Subsidaries .. .. .. .. .. .. .. ..
Total .. .. .. .. .. .. .. ..

Composite total .. .. .. .. .. .. .. ..
Total

Branches and agencies .. .. .. .. .. .. .. ..
Subsidaries .. .. .. .. .. .. .. ..
Total .. .. .. .. .. .. .. ..
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