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STATISTISCHER ANHANG

Dieser Anhang enthilt Angaben zu den wichtigsten 6konomischen Datenreihen, die als Hinter-
grundmaterial fiir die im Hauptteil des Berichts beschriebenen jiingsten wirtschaftlichen Entwicklungen
im OECD-Raum dienen. Bei den Daten fiir den Zeitraum 2012-2014 handelt es sich um Schéitzungen und
Projektionen der OECD. In einigen Tabellen wurden die Daten angepasst, um international vereinbarten
Konzepten und Definitionen zu entsprechen sowie eine bessere Vergleichbarkeit zwischen den Landern
und zugleich die Konsistenz mit fritheren Daten in anderen OECD-Publikationen zu gewahrleisten. Die
regionalen Aggregate basieren auf Gewichtungskoeffizienten, die fiir jeden Beobachtungszeitraum neu
definiert werden, wobei die Koeffizienten von den jeweiligen Datenreihen abhdngen. Wegen Einzelheiten
beziiglich der Aggregierung, vgl. OECD Economic Outlook Sources and Methods.

Die Methoden und die statistischen Konzepte und Quellen, die den OECD-Projektionen zu Grunde
liegen, werden in OECD Economic Outlook, Sources and Methods (www.oecd.org/eco/sources-and-methods)
detailliert beschrieben.

Berichtigungen fiir die aktuelle sowie gegebenenfalls frithere Ausgaben finden sich unter www.
oecd.org/publishing/corrigenda.

Die statistischen Daten fiir Israel wurden von den zustandigen israelischen Stellen bereitgestellt,
die fiir sie verantwortlich zeichnen. Die Verwendung dieser Daten durch die OECD erfolgt unbeschadet
des volkerrechtlichen Status der Golanhoéhen, von Ost-Jerusalem und der israelischen Siedlungen im
Westjordanland.

ANMERKUNG ZU DEN PROJEKTIONSINTERVALLEN

Die vierteljahrlichen Projektionen der OECD fiir ausgewahlte Schliisselvariable werden
auf saison- und arbeitstagbereinigter Basis erstellt. Das bedeutet, dass zwischen den
bereinigten und unbereinigten Jahresdaten u.U. Differenzen entstehen kénnen, wenn
diese auch im Allgemeinen verhaltnisméafiig klein sind. In einigen Landern enthalten die
amtlich projizierten Jahresdaten keine arbeitstéglichen Bereinigungen. Selbst wenn die
amtlichen Prognosen auf der Basis der Arbeitstage erstellt wurden, kann der Umfang der
entsprechenden Anpassung in einigen Féllen von dem der OECD-Praktiken abweichen.
Redaktionsschluss fiir die Daten der in den Tabellen zusammengefassten Projektionen
war der 15. November 2012.
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Zusitzliche Informationen
Gewichtungskoeffizienten von 2010 fiir die regionalen realen BIP-Aggregate

Eu?gfa?l-ml OECD “\A,Iilitt- Eu?gfa]:t)l-ml OECD \\}\A//:litt-
Australien 21 1.3  Slowenien 0.5 0.1 0.1
Belgien 3.6 1.0 0.6  Spanien 12.9 3.5 21
Chile 0.7 0.4  Tschechische Republik 0.6 0.4
Danemark 0.5 0.3  Tirkei 2.7 1.6
Deutschland 271 7.3 44  Ungarn 0.5 0.3
Estland 0.2 0.1 0.0  Vereinigtes Konigreich 5.3 31
Finnland 1.7 0.5 0.3  Vereinigte Staaten 34.5 20.5
Frankreich 19.5 5.3 3.1 Euroraum 100.0 27.1 16.1
Griechenland 2.8 0.7 0.4  OECD insgesamt 100.0 59.4
Irland 1.6 0.4 0.3 Nicht
Island 0.0 0.0 OECD Welt
Israel 0.5 0.3
Italien 17.0 4.6 2.7  Argentinien 2.2 0.9
Japan 10.3 6.1  Brasilien 7.5 3.1
Kanada 3.3 1.9 China 35.2 14.3
Korea 3.4 2.0 Indien 14.2 5.8
Luxemburg 0.4 0.1 0.1 Indonesien 3.6 1.5
Mexiko 3.9 2.3 Russische Foderation 9.9 4.0
Neuseeland 0.3 0.2  Saudi-Arabien 2.2 0.9
Niederlande 6.2 1.7 1.0  Sidafrika 1.9 0.8
Norwegen 0.7 0.4  Dynam. Volkswirtschaften Asiens 5.6 2.3
Osterreich 3.0 0.8 0.5  Sonstige groRe Olférderlander 8.4 34
Polen 1.8 1.1  Ubrige Nicht-OECD-Lénder 9.2 3.7
Portugal 2.4 0.6 0.4
Schweden 0.9 0.5
Schweiz 0.9 0.5  Nicht-OECD-Lander 100.0 40.9
Slowakische Republik 1.1 0.3 0.2  Weltweit 100.0

Anmerkung: Die Gewichtungskoeffizienten werden anhand des nominalen BIP zu KKP-Kursen von 2010 berechnet. Die regionalen
Aggregate werden anhand der zu KKP-Kursen evaluierten gleitenden nominalen BIP-Gewichtungen berechnet. Daher weichen die
Landergewichtungen von Jahr zu Jahr ab. Auserdem kénnen die Gewichtungskoeffizienten fiir verschiedene BIP-Komponenten
unterschiedlich ausfallen, da die Gewichtungen auf den Linderanteilen am Gesamtwert der spezifischen Komponente basieren.
1. Lander, die sowohl Mitglied des Euroraums als auch der OECD sind.

Quelle: OECD Economic Outlook 90 Database.

Unwiderruflich festgelegte Euro-Umrechnungskurse
Nationale Wahrungseinheit je Euro

Belgien 40.3399 Luxemburg 40.3399
Deutschland 1.95583 Niederlande 2.20371
Estland 15.6466 Osterreich 13.7603
Finnland 5.94573 Portugal 200.482
Frankreich 6.55957 Slowakische Republik 30.126
Griechenland 340.75 Slowenien 239.64
Irland 0.78756 Spanien 166.386
Italien 1936.27

Quelle: Europdische Zentralbank.

Nicht-OECD-Handelsregionen

Dynamische Volkswirtschaften Asiens (Chinesisch Taipeh, Hongkong-China,
Malaysia, Philippinen, Singapur, Thailand und Vietnam) plus Indonesien und Indien.

Sonstige Industrieldnder Asiens

Aserbaidschan, Kasachstan, Turkmenistan, Brunei, Timor-Leste, Bahrain, Iran, Irak,
Kuweit, Libyen, Oman, Katar, Saudi-Arabien, Vereinigte Arabische Emirate, Jemen,
Ecuador, Trinidad und Tobago, Venezuela, Algerien, Angola, Tschad, Rep. Kongo,
Aquatorialguinea, Gabun, Nigeria, Sudan.

Sonstige Olférderlander

OECD-WIRTSCHAFTSAUSBLICK, AUSGABE 2012/2 © OECD 2012
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National accounts reporting systems, base years and latest data updates

In the present edition of the OECD Economic Outlook, the status of national accounts in the OECD countries is as follows :

Australia
Austria
Belgium
Canada
Chile

Czech Republic
Denmark
Estonia
Finland
France
Germany
Greece
Hungary
Iceland
Ireland

Israel

Italy

Japan
Korea
Luxembourg
Mexico
Netherlands
New Zealand
Norway
Poland
Portugal
Slovak Republic
Slovenia
Spain
Sweden
Switzerland
Turkey
United Kingdom

United States

Expenditure Household Government Benchmark/
accounts accounts accounts base year

SNAO08 (195993-2012q2) SNAO08 (1959q3-2012qg2) SNAO08 (1959g3-2012q2) 2009/2010
ESA95 (1988q1-201292) ESA95 (1995-2011) ESA95 (1976-2011) 2005
ESA95 (199591-201292) ESA95 (1995-2011) ESA95 (1985-2011) 2010
SNAO08 (196191-2012qg2) SNAO08 (1961q1-201292) SNAO08 (196191-2012qg2) 2007
SNA93 (200391-2012qg2) . . 2008
ESA95 (1995q1-2012q2) ESA95 (1993-2011) ESA95 (1995-2011) 2005
ESA95 (199091-201292) ESA95 (1990-2011) ESA95 (1990-2011) 2005
ESA95 (1995q1-2012q2) ESA95 (1995-2011) ESA95 (1995-2011) 2005
ESA95 (199091-201292) ESA95 (1975-2011) ESA95 (1975-2011) 2000
ESA95 (194991-201292) ESA95 (1978q1-2012q2) ESA95 (1978-2011) 2005
ESA95 (199191-201292) ESA95 (1991-2011) ESA95 (1991-2011) 2005
ESA95 (2000-2011) . ESA95 (2000-2011) 2005
ESA95 (199501-201292) ESA95 (1995-2011) ESA95 (1995-2011) 2005
SNA93 (1997q1-2012qg2) . SNA93 (1995-2011) 2005
ESA95 (199791-201292) ESA95 (2002-2011) ESA95 (1990-2011) 2010
ESA95 (199501-201292) . ESA95 (1990-2011) 2005
ESA95 (199191-201292) ESA95 (1990-2011) ESA95 (1980-2011) 2005
SNA93 (1994q1-2012qg3) SNA93 (1980-2010) SNA93 (1980-2010) 2005
SNA93 (1970q1-20129g3) SNA93 (1975-2011) SNA93 (1975-2011) 2005
ESA95 (1995901-201292) ESA95 (1990-2011) 2005
SNA93 (1993q1-2012qg2) . . 2003
ESA95 (198791-201293) ESA95 (1990-2011) ESA95 (1969-2011) 2005
SNA93 (1987q4-2012q2) . SNA93 (1986-2009) 1995/1996
SNA93 (1978q1-2012qg2) SNA93 (1978-2011) SNA93 (1995-2011) 2009
ESA95 (199591-2012q2) ESA95 (1995-2011) ESA95 (1995-2011) 2005
ESA95 (1995q1-201292) ESA95 (1999-2011) ESA95 (1995-2011) 2006
ESA95 (199791-201292) ESA95 (1995-2011) ESA95 (1995-2011) 2005
ESA95 (199501-201292) ESA95 (2000-2011) ESA95 (1995-2011) 2000
ESA95 (200091-201292) ESA95 (2000-2011) ESA95 (1995-2011) 2008
ESA95 (1993q1-2012q2) ESA95 (1993q1-2012q2) ESA95 (1993-2011) 2011
SNA93 (1980q1-2012qg2) SNA93 (1990-2010) SNA93 (1990-2011) 2005
SNA93 (1998q1-2012qg2) . . 1998
ESA95 (195501-201292) ESA95 (1987q1-2012q2) ESA95 (198791-201292) 2009
NIPA (SNA93) NIPA (SNA93) NIPA (SNA93) 2005

(1947q1-2012g3)

(1947q1-2012q3)

(1947q1-2012q3)

Note: SNA: System of National Accounts. ESA: European Standardised Accounts. NIPA: National Income and Product Accounts. The numbers in brackets
indicate the starting year for the time series and the latest available historical data included in this Outlook database.
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Anhangstabellen

(englische Fassung)

Demand and Output

1. REALI GDIP ..t ettt e h e bt b e h e h et h et s h et e at e nae et sae et saeen 223
2. NOIINGT GDP ..ottt ettt ettt sttt sttt ettt se bt esenaeaeas 224
3. Real private consumption expenditure 225
4. Real public consumption eXPenditlire ........cccoerereriririeneieieeet ettt 226
5. Real total gross fixed capital formation 227
6. Real gross private non-residential fixed capital formation ........cccccccecevvvncnininininincnene. 228
7. Real gross residential fixed capital formation ... 229
8. Real total domestic demMand .......ccccoceiiiiininiiier et 230
9. Foreign balance contributions to changes in real GDP .........cccccecivirininineniencnenene e 231
10. OULPUL GAPS .ot s 232
Wages, Costs, Unemployment and Inflation

11. Compensation per employee in the total eCONOMY ....ccccoevieiiiiieiieiiiieeee e 233
12. Labour productivity in the total @CONOMY ......ccceviriiiiiriiiiiieci e 234
13. Unemployment rates: commonly used definitions .........ccccoeveiiiiieiniiniennnneeeseeeee 235
14. Harmonised UnemplOYIENnt TateS .......cccviriririririerienietetetet ettt ettt et 236
15. Labour force, employment and unemployment ..........cccccooeiveiniincincineieeseeseee e 237
16. GDP AEfLAtOTS uveuvintiuieiieiieitetetet ettt sttt ettt ettt et ettt et b e b e st e nen 238
17. Private consumption deflators .........ooioiiiieiiiiee e 239
18. CONSUMET PIIiCE INAICES ..iiiiiiiiitieie ittt ettt ettt a et s esbe et e sbeeeesaeenaesnean 240
19. Oil and other primary commodity markets ..o 241
Key Supply-Side data

20. Employment and 1abour fOTCe ........cociviiiiiiiiiieee e 242
21. Potential GDP and productive capital STOCK ......ccooeiiiriiiiiiiiiiiiiiiceeeee e 243
22. Structural unemployment and unit 1abour COSES .......coiririiriiniiiiiiiiiiiiieee e 244
Saving

23. HouSehOld SAVING FALES ..c.coiiiiiriiiiiiiriieiere sttt ettt s e s 245
24. Gross NAtioNal SAVIINIZ ....ccoioiiiiiiiiiiiiee ettt ettt st 246
Fiscal Balances and Public Indebtedness

25. General government total OULIAYS .....ccociiiriiiiiiineeeeeeeeee s 247
26. General government total tax and NON-tax TECEIPLS .....coevierierieiiieiiieieeeceeeere e 248
27. General government financial balances ... 249
28. General government cyclically-adjusted balances ............cccocccoiiiiiinininiccee 250
29. General government underlying balances ... 251
30. General government underlying primary balances ......c.c.cccevevevvininnieniniencneneneneennes 252
31. General government net debt interest payments .......c.cccccceeeveririenieeninieneneeneseeese e 253
32. General government gross financial liabilities ........ccccoevirieiiiiiiiiiiniiiiiinineeeeeeee e 254
33. General government net financial liabilities ........ccocccviviniininniinnic e 255
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Interest Rates and Exchange Rates

34.
35.
36.
37.

ShOTt-term INTETEST TALES ..ouiiiiiieiiiciiceec ettt 256
LONG-teIM INTETEST TALES ..eouiiiiiiiitietiiterteetert ettt ettt ettt ettt eb ettt be st ae e 257
Nominal exchange rates (vis-a-vis the US dollar) ..o 258
Effective eXChange Tates ...ttt st st 259

External Trade and Payments

38. Export volumes of g00dSs and SEIVICES ...c..couiriiriiriirieieieieietetet ettt ettt s 260
39. Import volumes of g00dS ANd SETVICES ....cceririiriiriiriiierieieieiet ettt 261
40. Export prices of g00dS and SEIVICES ....ccccririreriiriirieiienietetet ettt ettt 262
41. Import prices of g00dS and SEIVICES ....cccciviriririririieiereet ettt 263
42. Competitive positions: relative CONSUMET PIiCES .....ccevirierieriirieiiieieeeeee e 264
43. Competitive positions: relative unit labour costs .........cc.ccc...... 265
44, Export performance for total goods and services .........cccceucu.e. 266
45. Shares in world exports and imports ........c.cceceueee.e. 267
46. Geographical structure of world trade growth 268
47. Trade balances for goods and services ................. 269
48. INVESTMENT INCOIIIE, TIET .oeiiiiiiiiii ettt e e ettt e e e e e et e e eeesaaaeeeeeseenaareeeesensaaeeeeeeannnees 270
49. TOtal tTANSTEIS, TYET .eeiiiiiiie ettt e e e e et e e et eeeaa e e s eaateesaeeesesaeessnsaeesnnneeeanes 271
50. Current account balanCes .........ccociviiiiiiiiiiiice e 272
51. Current account balances as a percentage 0f GDP ......c.cccooevierieiiiieiieinieeeeeeeese e 273
52. Structure of current account balances of major world regions .......c.ceceeevevenenerenenenenen 274
53. Export market growth in goods and SEIVICES ......ccccvereriiiiiiieiiieeeeeeeeee e 275
54. IMPOTE PENETTATION ..eouiiiiiiiiiiiiiiiieiteiceiee ettt ettt ettt et b et ebe bt s bt bbb e nen 276
Other background Data

55. Quarterly demand and output ProJECtiONS ........ccccevevieriirieiieiieieieieieeeeee et 277
56. Quarterly price, cost and unemployment ProjeCtions .......c.ccceceevereereieneenerenerenenenrenene 279
57. Contributions to changes in real GDP in OECD COUNTIIES ...ccevveieieieieiieiieieeieeiesie e 280
58. Household wealth and indebtedness ..........coccvioriiniininiccccrc e 282
59. HOUSE PTICES ..uiiieiieiteiieie ettt sttt ettt ettt e st e st e st eh e ebe e bt bt eb e e bbb e b e sb et e b e 283
60. HOUSE PTICE TATIOS .eiuiiiiiiiieiiiierieeteste sttt 284
61. Maastricht definition of general government gross public debt ................ 285
62. Macroeconomic indicators for selected non-member economies 286
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Annex Table 55. Quarterly demand and output projections
Percentage changes from previous period, seasonally adjusted at annual rates, volume

2012 2013 2014 2012 2013 2014
2012 2013 2014
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q4/Q4
Private consumption
Canada 1.7 241 25 22 22 22 23 24 25 26 27 28| 16 23 26
France 00 05 07 02 03 04 06 12 00 08 1.0 12| 03 06 08
Germany 09 14 23 1.0 12 1.6 1.9 21 23 25 27 28| 10 17 26
Italy 32 141 05| 24 10 -04 02 04 05 06 07 08| -30 -02 07
Japan 21 09 08| -05 15 18 1.8 47 7.7 -123 1.0 1.0/ 05 24 -09
United Kingdom 1.1 1.6 14 | 04 14 1.2 1.2 1.2 14 16 1.7 1.7 1.9 12 1.6
United States 1.9 21 2.9 20 20 21 25 27 30 31 33 35| 20 24 32
Euro area 10 -02 09| -08 -03 01 05 08 08 1.1 1.3 15| -0.8 0.3 1.2
Total OECD 11 15 22 1.0 15 1.7 20 24 28 11 26 27| 11 1.9 23
Public consumption
Canada 00 00 0.0 00 00 00 00 00 00 00 00 00| -05 00 00
France 12 09 08 02 08 1.0 1.0 1.0 08 08 07 06| 12 09 07
Germany 1.1 11 1.7 07 1.0 14 1.5 17 1.7 17 1.8 18| 08 14 1.8
Italy 04 10 -05 08 -28 -20 -14 -05 01 02 -07 -16| 08 -17 -05
Japan 22 02 -05 02 01 -02 -04 -04 -03 -07 -10 -12| 20 -02 -08
United Kingdom 13 30 18| 47 18 -18 -18 -18 -18 -18 -18 -18| -10 -18 -18
United States 10 -05 -08| 29 -04 -08 -09 -08 -08 -08 -08 -08|-03 -07 -08
Euro area -01 -03 04| -07 03 00 02 04 05 06 05 04| -02 01 0.5
Total OECD 03 -01 00 | 11 01 -01 -01 00 00 00 00 -01| 03 00 0.0
Business investment
Canada 74 83 17 83 83 83 82 80 76 75 74 73| 81 82 74
France 02 03 45| 20 0.0 12 24 34 49 57 6.1 70 19 18 59
Germany 18 -07 44| 42 141 40 50 50 45 40 40 40| 49 32 41
Japan 14 32 67 36 60 65 67 67 70 65 65 65| -32 65 6.6
United Kingdom 32 53 64 4.1 53 57 6.1 63 64 66 66 66| 07 58 6.6
United States 74 38 69 1.0 42 6.1 6.7 67 67 71 74 76| 30 59 72
Total investment
Canada 44 47 37 48 42 38 38 38 37 38 37 37| 59 39 37
France 0.3 -01 29 | 18 -04 04 14 20 32 38 42 48| -12 09 40
Germany 13 09 46 | 15 08 42 49 50 47 44 44 44) -31 37 45
Italy 82 51 10| 68 -54 -39 30 -18 -1.0 00 1.0 20| 82 -35 05
Japan 29 09 04 07 03 1.9 1.7 32 -01 -51 26 32| 02 18 01
United Kingdom 1.8 25 37 28 26 30 33 36 38 40 40 40| 27 31 3.9
United States 57 44 741 24 47 59 65 67 71 74 80 83| 33 59 77
Euro area 36 19 21 32 22 -04 07 1.8 23 27 31 35| 44 00 29
Total OECD 1.8 21 4.3 1.0 22 34 38 43 42 40 52 55| 07 34 47

Note: The adoption of national accounts systems SNA93 or ESA95 has been proceeding at an uneven pace among OECD member countries, both with respect
to variables and the time period covered. As a consequence, there are breaks in many national series. For further information, see table "National
Accounts Reporting Systems, base years and latest data updates” at the beginning of the Statistical Annex.

Source: OECD Economic Outlook 92 database.

StatLink sa=m http://dx.doi.org/10.1787/888932751462
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Annex Table 55. Quarterly demand and output projections (cont'd)

Percentage changes from previous period, seasonally adjusted at annual rates, volume

2012 2013 2014 2012 2013 2014
2012 2013 2014
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q4/Q4
Total domestic demand
Canada 21 22 22 |22 21 21 21 21 22 23 23 23| 28 21 23
France -04 03 12 |-02 03 05 09 13 08 14 16 18| 02 07 14
Germany 00 11 26 | 05 11 20 24 26 26 27 28 29|-02 20 28
Italy 45 -19 00 |-30 -22 -14 -07 -02 02 04 05 05|-38 -11 04
Japan 24 08 05 |-01 10 14 14 23 25 50 09 10| 11 15 -02
United Kingdom 08 10 11 |-09 09 08 09 09 11 12 13 13| 14 09 12
United States 22 21 30 11 22 22 26 28 30 32 34 36| 16 25 33
Euro area 19 -06 10 |-14 -06 00 05 09 10 13 15 16|-16 02 13
Total OECD 10 13 22 | 05 14 17 20 22 24 18 26 27| 08 18 24
Exports of goods and services
Canada 1.9 26 56 17 42 50 55 55 57 58 59 59|-16 50 58
France 26 33 6.1 12 37 44 52 55 63 66 68 70| 12 47 6.7
Germany 44 32 58 |03 23 36 48 59 62 63 63 63| 46 41 63
Italy 09 26 42 | 20 28 32 36 39 43 45 47 49| 03 34 46
Japan 10 16 65 |-10 66 67 69 66 63 63 63 63|-08 67 63
United Kingdom -02 24 36 | 23 25 30 32 34 36 39 41 43|-13 30 40
United States 36 41 62 1.7 51 53 55 57 64 65 69 69| 32 54 67
Total OECD' 31 39 62 | 22 43 49 56 60 63 65 67 68| 30 52 65
Imports of goods and services
Canada 23 36 47 | 38 41 45 47 46 46 47 48 48| 22 45 438
France 04 32 54 | 24 36 44 50 50 56 57 58 59| 20 45 58
Germany 29 48 76 | 26 46 57 69 76 78 79 80 80| 30 62 79
Italy 73 02 25|10 10 00 10 18 28 36 36 36|49 05 34
Japan 6.0 21 44 10 24 28 28 36 43 52 56 61| 39 29 53
United Kingdom 28 26 20 | 20 22 20 20 20 20 20 20 20| 29 21 20
United States 28 40 6.6 11 52 62 64 64 66 67 68 68| 1.7 60 6.7
Total OECD' 16 35 57 | 21 38 45 51 54 58 60 62 63| 22 47 6.1
GDP
Canada 20 18 24 16 21 21 22 23 24 25 26 26| 15 22 25
France 02 03 13 |-06 02 05 08 14 09 16 18 20| 00 07 16
Germany 09 06 19 |09 01 12 15 19 21 21 22 22| 08 12 21
Italy 22 -10 06 |-21 10 -04 01 05 06 07 09 10|-23 -02 038
Japan 16 07 08 |[-04 15 19 19 27 28 -50 10 10| 03 20 -01
United Kingdom 01 09 16 |09 09 11 12 13 16 18 19 20| 01 11 18
United States 22 20 28 12 21 20 23 26 29 30 33 35| 18 22 32
Euro area -04 014 13 |13 -02 04 08 12 13 16 17 19|-05 06 16
Total OECD 14 14 23 | 05 15 18 21 23 25 19 27 28| 10 19 25

Note: The adoption of national accounts systems SNA93 or ESA95 has been proceeding at an uneven pace among OECD member countries, both with respect
to variables and the time period covered. As a consequence, there are breaks in many national series. For further information, see table "National
Accounts Reporting Systems, base years and latest data updates” at the beginning of the Statistical Annex.

1. Includes intra-regional trade.

Source: OECD Economic Outlook 92 database.

StatLink Sizm http://dx.doi.org/10.1787/888932751481
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Annex Table 56. Quarterly price, cost and unemployment projections

Percentage changes from previous period, seasonally adjusted at annual rates, volume

2012 2013 2014 2012 2013 2014
2012 2013 2014
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q4/Q4
Consumer price index’
Canada 16 14 18 | 20 15 15 16 17 18 19 20 20| 11 16 19
France 22 13 12 13 13 12 11 10 14 12 09 09|17 12 11
Germany 21 19 20 | 21 20 20 18 18 19 20 21 22|20 19 21
Italy 32 19 09 16 13 21 36 12 -03 04 07 06|22 20 04
Japan 60 -05 13 |(-03 -03 -03 -03 -03 -03 82 -03 -03|-02 -03 18
United Kingdom 26 19 18 | 28 18 18 18 18 18 18 18 18| 19 18 18
United States 21 18 20| 23 11 20 21 20 20 20 20 20|20 18 20
Euro area 24 16 12 18 14 15 17 12 11 12 12 12| 21 14 12
GDP deflator
Canada 09 14 18 | 24 17 14 15 16 18 21 20 21|04 15 20
France 15 11 07 | 08 13 10 09 08 08 06 06 06|14 10 06
Germany 14 16 16 15 16 16 14 15 16 17 17 18| 16 15 17
Italy 11 13 06 12 10 16 28 09 -04 02 04 03|12 16 01
Japan -09 -05 07 |13 -03 -03 -03 -02 -02 50 -02 -01(-06 -03 1.1
United Kingdom 21 17 17 | 23 19 18 18 17 17 17 17 17119 18 17
United States 1.8 18 19 16 12 19 19 19 19 19 19 19| 20 17 19
Euro area 12 13 10 11 13 14 15 11 08 09 09 09|12 14 09
Total OECD 16 16 18 16 15 17 17 17 16 21 17 17|15 17 18
Unit labour costs (total economy)
Canada 1.5 15 16 14 11 12 13 15 16 18 19 20|19 13 138
France 19 12 04 15 13 11 07 02 06 01 01 01|16 08 02
Germany 28 27 19 | 40 31 20 18 15 17 21 23 24|30 21 21
Italy 24 12 -04 | 25 09 00 -04 -08 -05 -03 -02 00|29 -01 -03
Japan 1.8 -03 01 03 -09 13 -12 -19 -18 63 01 01]-05 -13 11
United Kingdom 32 19 21 34 21 21 23 22 21 21 20 19|26 22 20
United States 13 15 20 | 23 17 18 14 17 23 23 21 17|23 16 21
Euro area 12 11 05|21 11 07 06 03 06 06 06 06| 12 07 06
Total OECD 13 13 13 |20 13 12 10 10 12 20 13 11|17 11 14
Per cent of labour force
Unemployment
Canada 73 72 69 [ 73 73 72 71 71 70 69 68 638
France 99 10.7 109 |[10.2 104 106 108 109 109 10.9 109 10.9
Germany 53 55 56 |54 54 55 56 56 56 56 55 55
Italy 106 114 118 |108 111 113 115 118 118 118 118 116
Japan 44 44 43 | 44 44 44 43 43 43 43 43 43
United Kingdom 80 83 80 [ 80 82 83 83 83 82 81 80 79
United States 81 78 75 |79 79 78 78 77 717 716 75 74
Euro area 111 119 120 (115 11.7 119 120 121 121 120 120 119
Total OECD 80 82 80 [81 81 82 82 81 81 80 80 79

Note: The adoption of national accounts systems SNA93 or ESA95 has been proceeding at an uneven pace among OECD member countries, both with respect
to variables and the time period covered. As a consequence, there are breaks in many national series. For further information, see table "National
Accounts Reporting Systems, base years and latest data updates" at the beginning of the Statistical Annex.

1. For the United Kingdom, the euro area countries and the euro area aggregate, the Harmonised Index of Consumer Prices (HICP) is used.

Source: OECD Economic Outlook 92 database.

StatLink Sa=m http://dx.doi.org/10.1787/888932751500
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Annex Table 57. Contributions to changes in real GDP in OECD countries

2011 2012 2013 2014 2011 2012 2013 2014
Australia France
Final domestic demand 42 4.9 3.5 34 Final domestic demand 0.9 04 0.5 1.2
Stockbuilding 0.4 -0.1 -0.2 0.0 Stockbuilding 0.8 -0.8 -0.1 0.0
Net exports -2.5 -0.2 -0.3 -0.2 Net exports 0.0 0.6 0.0 0.1
GDP 2.3 3.7 3.0 3.2 GDP 1.7 0.2 0.3 1.3
Austria Germany
Final domestic demand 1.9 0.7 0.5 1.2 Final domestic demand 2.3 0.5 1.2 25
Stockbuilding 0.5 -0.3 -0.1 0.0 Stockbuilding 0.2 -0.5 -0.1 0.0
Net exports 0.4 0.4 0.4 0.6 Net exports 0.6 0.9 -0.5 -0.5
GDP 2.7 0.6 0.8 1.8 GDP 3.1 0.9 0.6 1.9
Belgium Greece
Final domestic demand 1.1 -0.2 0.6 1.3 Final domestic demand -10.1 -9.8 -6.5 -4.0
Stockbuilding 0.7 -0.2 -0.1 0.0 Stockbuilding 0.6 0.4 0.1 0.0
Net exports -0.1 0.2 0.1 0.3 Net exports 24 3.1 2.2 2.7
GDP 1.8 -0.1 0.5 1.6 GDP -71 -6.3 -4.5 -1.3
Canada Hungary
Final domestic demand 2.7 1.9 2.2 2.3 Final domestic demand -0.4 -1.7 -1.7 -0.2
Stockbuilding 0.2 0.3 0.0 0.0 Stockbuilding 0.6 -1.1 0.0 0.0
Net exports -0.5 -0.2 -0.4 0.2 Net exports 1.5 1.5 1.8 1.3
GDP 26 2.0 1.8 24 GDP 1.6 -1.6 -0.1 1.2
Chile Iceland
Final domestic demand 9.4 5.4 5.1 5.2 Final domestic demand 2.8 3.2 2.2 41
Stockbuilding -0.6 0.5 -0.4 0.0 Stockbuilding 0.6 0.0 -0.1 0.0
Net exports -2.8 0.0 -0.6 0.2 Net exports -0.8 -0.4 0.7 -1.5
GDP 59 52 4.6 5.4 GDP 2.6 2.5 2.7 2.7
Czech Republic Ireland
Final domestic demand -0.3 -1.8 0.2 1.5 Final domestic demand -3.5 -2.6 -1.3 -0.1
Stockbuilding -0.1 -1.5 0.1 0.0 Stockbuilding 0.4 -0.3 0.0 0.0
Net exports 2.0 2.2 0.4 0.9 Net exports 5.4 3.7 2.8 2.3
GDP 1.9 -0.9 0.8 24 GDP 1.4 0.5 1.3 2.2
Denmark Israel
Final domestic demand -0.2 1.0 1.5 1.9 Final domestic demand 5.7 3.7 25 3.9
Stockbuilding 0.5 -0.1 0.0 0.0 Stockbuilding 0.7 1.0 -0.3 0.0
Net exports 0.8 -0.3 0.0 -0.2 Net exports -1.9 -1.4 0.7 0.0
GDP 1.1 0.2 1.4 1.7 GDP 4.6 3.1 2.9 3.9
Estonia Italy
Final domestic demand 71 5.1 2.7 3.1 Final domestic demand -0.4 -3.7 -1.8 0.0
Stockbuilding 21 -1.2 0.5 0.0 Stockbuilding -0.5 -1.0 0.0 0.0
Net exports 0.4 -0.7 1.2 0.3 Net exports 1.4 25 0.9 0.6
GDP 8.3 3.1 3.7 3.4 GDP 0.6 2.2 -1.0 0.6
Finland Japan
Final domestic demand 2.7 0.4 0.7 1.8 Final domestic demand 0.6 2.3 0.8 0.5
Stockbuilding 1.7 2.4 0.2 0.0 Stockbuilding -0.5 0.1 0.0 0.1
Net exports -1.1 -0.1 0.2 0.3 Net exports -0.9 -0.8 -0.1 0.2
GDP 2.7 0.7 1.1 22 GDP -0.7 1.6 0.7 0.8

Note: The adoption of national accounts systems SNA93 or ESA95 has been proceeding at an uneven pace among OECD member countries, both with respect
to variables and the time period covered. As a consequence, there are breaks in many national series. For further information, see table "National
Accounts Reporting Systems, base years and latest data updates” at the beginning of the Statistical Annex. Totals may not add up due to rounding and/or
statistical discrepancy.

Source: OECD Economic Outlook 92 database.

StatLink iz http://dx.doi.org/10.1787/888932751519

280 OECD-WIRTSCHAFTSAUSBLICK, AUSGABE 2012/2 © OECD 2012



STATISTISCHER ANHANG

Annex Table 57. Contributions to changes in real GDP in OECD countries (cont'd)

Korea
Final domestic demand
Stockbuilding
Net exports
GDP
Luxembourg
Final domestic demand
Stockbuilding
Net exports
GDP
Mexico
Final domestic demand
Stockbuilding
Net exports
GDP
Netherlands
Final domestic demand
Stockbuilding
Net exports
GDP
New Zealand
Final domestic demand
Stockbuilding
Net exports
GDP
Norway
Final domestic demand
Stockbuilding
Net exports
GDP
Poland
Final domestic demand
Stockbuilding
Net exports
GDP
Portugal
Final domestic demand
Stockbuilding
Net exports
GDP
Slovak Republic
Final domestic demand
Stockbuilding
Net exports
GDP

2011 2012 2013 2014 2011 2012 2013 2014
Slovenia
1.2 1.5 2.9 3.5 Final domestic demand -1.3 -4.0 -4.3 -0.9
0.8 -0.2 -0.1 0.0 Stockbuilding 0.7 -1.8 -0.5 0.0
1.8 0.8 0.3 1.0 Net exports 1.3 3.5 2.6 2.0
3.6 2.2 3.1 44 GDP 0.6 2.4 -2.1 1.1
Spain
2.9 2.1 0.5 1.3 Final domestic demand -1.8 -3.9 -3.9 -0.9
1.4 -0.6 -0.4 0.0 Stockbuilding -0.1 0.0 0.0 0.0
-1.7 14 0.4 0.7 Net exports 2.3 2.6 2.5 14
1.7 0.6 1.2 2.0 GDP 0.4 -1.3 -1.4 0.5
Sweden
49 3.8 29 3.1 Final domestic demand 2.8 1.7 1.4 2.8
-0.9 -0.3 0.1 0.0 Stockbuilding 0.4 -0.5 0.1 0.0
-0.1 0.3 0.3 0.4 Net exports 0.9 0.2 0.5 0.2
3.9 3.8 &3 3.6 GDP 3.9 1.2 1.9 3.0
Switzerland
0.6 -1.4 -0.5 0.8 Final domestic demand 1.6 1.5 1.6 2.0
-0.1 0.1 0.2 0.0 Stockbuilding -0.1 0.0 -0.1 0.0
0.5 0.3 0.2 0.7 Net exports 0.3 -1.0 -0.4 0.3
1.1 -0.9 0.2 1.5 GDP 1.9 0.8 1.1 2.3
Turkey
1.3 1.9 2.7 29 Final domestic demand 9.7 -0.1 4.0 5.3
0.5 0.1 -0.3 0.0 Stockbuilding -0.1 0.0 0.1 0.0
-1.1 -04 0.0 0.0 Net exports -1.5 3.9 -0.2 -0.1
0.5 1.6 24 29 GDP 8.5 2.9 4.1 52
United Kingdom
2.6 B85 34 3.2 Final domestic demand -0.9 1.3 0.7 1.1
0.3 -0.2 -0.1 0.0 Stockbuilding 0.4 -0.5 0.3 0.0
-1.6 0.0 -0.8 -1.2 Net exports 1.2 -1.0 -0.1 0.5
1.4 3.3 25 2.0 GDP 0.9 -0.1 0.9 1.6
United States
3.1 1.1 1.0 2.3 Final domestic demand 1.9 2.1 2.1 3.1
0.4 -0.7 -0.1 0.0 Stockbuilding -0.1 0.2 0.0 0.0
0.9 2.0 0.7 0.3 Net exports 0.1 0.0 -0.1 -0.3
4.3 25 1.6 25 GDP 1.8 2.2 2.0 2.8
Euro area
5.7 -7.3 -4.1 -0.1 Final domestic demand 0.3 -1.3 -0.5 1.0
-0.5 -0.1 -0.1 0.0 Stockbuilding 0.2 -0.5 -0.1 0.0
44 4.2 2.5 1.0 Net exports 0.9 1.4 0.5 0.3
-1.7 -3.1 -1.8 0.9 GDP 1.5 -0.4 -0.1 1.3
Total OECD
1.8 0.0 0.6 1.5 Final domestic demand 1.6 1.1 1.3 2.2
-0.7 0.0 -0.1 0.0 Stockbuilding 0.0 -0.2 0.0 0.0
2.0 2.3 1.0 1.9 Net exports 0.2 04 0.1 0.1
3.2 2.6 2.0 34 GDP 1.8 1.4 1.4 2.3

Note: The adoption of national accounts systems SNA93 or ESA95 has been proceeding at an uneven pace among OECD member countries, both with respect
to variables and the time period covered. As a consequence, there are breaks in many national series. For further information, see table "National
Accounts Reporting Systems, base years and latest data updates” at the beginning of the Statistical Annex. Totals may not add up due to rounding and/or

statistical discrepancy.

Source: OECD Economic Outlook 92 database.
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Annex Table 58. Household wealth and indebtedness

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Canada

Net wealth 502.2 5032 5127 5161 5181 5345 5455 5485 5389 5512 5464 550.1
Net financial wealth 2401 2355 2314 2240 2146 2165 217.9 2106 2040 211.8 206.0 204.2
Non-financial assets 262.0 267.7 2813 2921 3035 3180 327.7 3379 3348 3394 3404 3459
Financial assets 3527 349.6 3485 3447 3389 3459 3496 3479 3453 3604 3565 358.6
of which: Equities 843 842 836 810 794 794 852 852 875 921 910 927
Liabilities 1126 1141 1171 1206 1243 1294 1318 1373 1413 1486 150.5 154.5
of which: Mortgages 696 696 712 732 759 791 807 847 876 923 943 981
France

Net wealth 564.7 560.4 576.0 626.7 683.1 7521 796.2 809.0 759.8 761.1 814.6

Net financial wealth 2186 197.0 1874 1961 200.7 209.3 220.0 2172 191.0 209.8 217.2
Non-financial assets 346.1 363.4 3886 430.6 4824 5428 5762 591.8 568.7 5514 597.4
Financial assets 288.0 266.7 2585 2703 2773 2922 307.7 309.0 28277 3057 316.5

of which: Equities 914 745 655 724 753 809 927 911 659 767 807
Liabilities 694 696 712 743 766 829 877 918 917 959 993

of which: Long-term loans 53.9 541 55.1 578 61.0 663 707 745 779 . .
Germany

Net wealth 541.0 538.6 539.8 5535 5653 5787 579.7 6094 5981 6214 6252 627.0
Net financial wealth 1539 153.7 1482 1604 168.7 181.6 1796 1945 179.9 191.8 197.8 194.2
Non-financial assets 387.0 3849 3916 3932 396.6 3971 4002 4149 4182 4296 4273 4329
Financial assets 270.3 267.6 2621 2729 2797 290.0 2855 2975 2794 2916 2950 289.2
of which: Equities 764 727 583 641 643 716 675 705 507 534 555 50.2
Liabilities 1164 1140 1139 1125 111.0 1083 1059 103.0 994 998 972 951
of which: Mortgages 728 726 735 732 726 716 715 697 674 679 662 647
Italy

Net wealth 760.8 739.6 758.7 7783 8040 836.6 856.1 8547 8538 879.0 871.4

Net financial wealth 329.7 3052 3011 296.2 3061 3163 3131 291.8 2825 2826 273.6
Non-financial assets 431.0 4345 4576 4822 498.0 520.3 543.0 5629 571.3 5964 597.7
Financial assets 3844 3610 3594 357.7 3716 3869 3885 3716 3641 369.2 363.1

of which: Equities 959 786 731 671 701 791 825 707 706 611 56.2
Liabilities 547 558 583 616 656 706 754 799 816 86.6 895

of which: Medium and

300 315 334 354 386 421 455 487 492 529 550
long-term loans

Japan
Net wealth 7399 7789 7779 7874 780.0 8056 812.6 808.6 776.8 779.4 7757
Net financial wealth 333.8 3408 357.6 3791 3855 417.2 4192 4087 3815 396.5 399.2
Non-financial assets 406.1 438.0 4204 4083 3945 388.3 3934 399.8 3953 3830 3765
Financial assets 467.6 4772 4911 5130 5191 5514 5541 5381 5104 5250 5249
of which: Equities 412 318 299 419 489 773 770 556 346 349 3841
Liabilities 133.8 136.3 1335 1339 1336 1341 1349 1294 1289 1285 1257
of which: Mortgages' 60.7 628 627 641 644 648 660 653 657 662 654

United Kingdom
Net wealth 7709 7164 716.6 752.0 796.8 8321 8713 9043 758.0 806.0 825.6 .
Net financial wealth 380.5 3228 259.1 264.8 267.3 303.3 309.3 3049 240.1 2845 2984 2872
Non-financial assets 390.5 393.6 4576 487.2 5294 5287 562.0 599.3 517.8 5215 527.3 .
Financial assets 498.4 4451 3937 4112 4278 4674 4869 490.2 4204 4574 4648 4489
of which: Equities 1144 865 618 680 717 769 780 737 474 655 711 637
Liabilities 1179 1223 1346 1464 1604 164.0 177.6 1853 180.3 1729 1664 161.7
of which: Mortgages 86.0 891 97.7 1079 1195 1226 1315 139.8 137.9 1345

United States
Net wealth 590.7 563.9 525.3 573.1 6175 659.3 6613 633.7 4849 5176 5325 5205
Net financial wealth 360.6 3232 276.0 3124 337.7 3525 363.1 3628 2599 296.0 321.8 318.6
Non-financial assets 230.2 240.7 2493 260.7 2799 306.8 2982 270.9 225.0 221.7 210.7 2019
Financial assets 460.9 4275 3854 4297 4614 4834 497.8 499.7 3879 4255 4450 4353
of which: Equities 1481 1235 922 1158 1227 1268 139.6 136.6 825 1080 1199 1157
Liabilities 1004 104.3 1094 1172 123.7 1309 1347 136.8 128.0 1295 1233 116.8
of which: Mortgages 675 714 771 844 902 977 1016 1033 972 985 911 857

Note: Assets and liabilities are amounts outstanding at the end of the period, in per cent of nominal disposable income.
For a more detailed description of the variables, see OECD Economic Outlook Sources and Methods (http://www.oecd.org/eco/sources-and-methods).
1. Fiscal year data.
Sources: Canada: Statistics Canada; France: INSEE; Germany: Deutsche Bundesbank, Federal Statistical Office (Destatis); Italy: Banca d'ltalia; Japan:
Economic Planning Agency; United Kingdom: Office for National Statistics; United States: Federal Reserve.
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Annex Table 59. House prices
Percentage change from previous year

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Nominal

United States 26 30 29 48 61 67 70 71 77 95 104 60 02 -76 -54 -3.0 -43
Japan -16 -18 -14 -17 -31 -38 42 -46 -54 61 48 -30 -10 -16 -38 -3.7 -3.2
Germany 10 09 18 19 19 00 00 -28 -09 -19 20 00 10 06 05 26 54
France 17 -04 20 69 87 79 86 119 151 154 120 65 09 -71 51 59
Italy 08 -33 46 21 55 83 82 96 103 99 75 64 52 17 -37 -20 -20
United Kingdom 07 37 87 115 109 149 82 161 157 119 55 63 109 -09 -78 7.2 -09
Canada 45 01 29 14 34 45 47 80 84 82 80 117 116 55 -28 89 50
Australia 12 08 40 73 72 83 112 188 182 65 15 78 113 44 34 121 -26
Belgium 45 22 24 63 71 54 48 64 69 87 127 118 92 49 -04 54 3.1
Denmark 76 107 115 90 67 65 58 36 32 89 176 216 46 -45 -120 28 -28
Finland 39 14 60 63 81 80 64 55 06 -03 87 27
Grece . . . 144 89 106 144 139 54 23 109 130 62 15 -43 -44 55
Ireland 6.2 87 147 241 215 208 124 7.0 142 112 81 145 85 -59 -183 -13.1 -13.2
Korea 01 07 29 92 -13 18 39 166 90 11 09 62 90 40 02 25 52
Netherlands 70 107 120 109 163 182 111 64 36 43 38 46 42 30 -33 -20 -23
Norway 72 92 118 111 112 157 70 49 17 101 82 137 126 -11 20 82 8.0
New Zealand 93 103 61 -17 22 -04 18 102 196 179 135 105 109 44 -16 19 1.2
Spain 35 26 42 49 70 75 95 169 200 183 146 100 55 02 -76 -36 -6.1
Sweden 03 08 66 95 94 112 79 63 66 93 90 122 104 33 16 78 07
Switzerland -39 53 35 -09 -01 09 19 46 30 24 11 25 21 27 50 47 41
Real

United States 03 08 10 39 44 41 50 56 56 67 72 32 -24 105 -54 -49 -66
Japan 13 -18 -26 -16 -24 -31 -32 -32 45 54 42 -27 -03 -18 -14 -20 -21
Germany -04 -18 -30 -24 15 -08 -18 -39 -25 -31 -36 -10 -04 -10 05 05 33
France 34 13 16 74 62 58 75 98 127 134 98 44 -19 66 40 3.8
Italy 50 -71 -67 03 36 48 54 65 73 71 52 38 29 -14 -36 -35 -46
United Kingdom 24 10 71 94 96 145 71 152 138 98 30 35 81 -42 92 35 -54
Canada 57 14 16 -27 17 23 27 60 66 65 62 102 98 38 -31 73 28
Australia -16 -14 22 58 61 47 75 156 159 53 -05 42 76 12 09 91 -50
Belgium 23 15 09 53 67 19 29 52 54 62 98 86 62 16 04 33 0.0
Denmark 56 90 94 75 48 37 34 19 19 76 158 193 33 -7.0 -133 02 -5.1
Finland -04 -37 37 69 77 72 49 32 -27 -17 65 -06
Greece . . . 95 64 71 114 109 20 -06 73 91 30 -26 -49 -81 -86
Ireland 35 63 118 193 209 150 79 15 100 94 63 119 53 -74 -124 -11.3 -144
Korea 62 -57 -31 -145 -39 -24 04 131 56 -20 -14 46 69 -05 -23 -02 13
Netherlands 48 86 94 87 141 139 63 34 12 33 17 24 23 19 -28 -32 45
Norway 47 79 92 84 90 125 48 35 -11 88 70 117 112 -44 -05 6.0 6.7
New Zealand 70 76 41 35 14 -27 -03 78 186 161 111 73 89 -78 -41 02 -22
Spain 13 06 15 29 46 36 59 136 163 142 107 62 22 -32 -66 -55 -88
Sweden 25 01 52 90 77 103 57 47 50 82 79 110 90 02 -05 62 -05
Switzerland 50 64 -43 07 -04 00 14 40 27 14 07 10 04 -05 58 38 4.0

1. Nominal house prices deflated by the private consumption deflator.
Source: Various national sources and Nomisma, see table A.1 in Girouard, N., M. Kennedy, P. van den Noord and C. André, “Recent house price
developments: the role of fundamentals”, OECD Economics Department Working Papers, No. 475, 2006.
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Annex Table 60. House price ratios
Long-term average = 100

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Price-to-rent ratio

United States 906 904 902 915 944 97.6 100.6 103.8 109.2 116.4 125.3 128.4 124.1 111.8 104.7 101.9 96.3
Japan 112.2 108.5 105.5 103.1 99.9 960 91.8 87.7 83.0 78.1 744 721 715 703 67.7 655 63.5
Germany 100.7 96.8 92.9 90.1 90.9 89.9 89.0 854 837 814 791 781 77.9 77.3 767 77.8 80.9
France 743 730 73.0 767 83.4 89.7 95.0 103.5 115.8 129.0 139.8 144.4 142.6 129.8 134.2 140.6
ltaly 977 879 785 762 77.9 823 87.1 93.3 100.1 107.1 112.6 116.9 120.3 119.4 111.2 106.9 103.2
United Kingdom 68.8 682 714 769 828 922 96.6 109.2 124.3 135.9 139.1 143.9 154.3 147.3 132.4 139.0 133.3
Canada 887 88.9 917 901 921 943 96.4 102.3 108.1 114.3 120.5 130.0 139.3 141.5 136.0 147.1 152.3
Australia 831 81.3 822 856 894 939 101.3 117.4 136.2 141.6 140.6 146.8 154.8 150.2 145.4 156.3 145.6
Belgium 853 851 857 90.1 95.1 98.8 101.6 105.5 110.4 117.8 130.2 140.7 150.9 155.4 151.8 158.2 161.4
Denmark 750 819 889 950 988 102.5 105.7 106.7 107.2 113.6 130.3 155.3 159.1 148.3 126.8 126.6 119.5
Finland 102.0 97.0 103.3 110.5 118.4 124.4 126.8 126.2 121.7 125.8 135.9 133.8
Greece . . 744 799 833 886 97.5 105.8 106.0 102.9 109.5 118.5 120.4 117.6 108.6 101.4 95.0
Ireland 65.1 714 771 92.5 1353 146.1 135.7 148.5 180.1 195.0 194.1 181.3 149.7 125.4 153.8 130.5 99.2
Korea 923 896 893 79.4 813 829 830 920 968 957 96.2 101.2 108.2 109.5 107.7 108.3 109.7
Netherlands 773 822 887 95.0 107.2 123.3 133.2 137.7 138.5 140.1 141.9 144.8 147.6 149.3 141.5 135.8 130.4
Norway 709 761 831 90.2 97.6 108.6 111.9 112.5 110.0 118.8 126.0 140.1 154.7 148.6 146.4 154.1 162.8
New Zealand 743 782 804 772 79.8 79.2 89.1 96.3 111.7 127.7 141.5 152.9 164.8 152.9 148.2 148.9 147.9
Spain 90.8 86.7 851 851 880 91.1 957 107.2 123.4 140.2 154.1 162.5 164.2 157.9 141.6 134.9 125.4
Sweden 64.0 62.3 644 69.9 765 84.6 89.8 93.5 97.1 103.0 109.6 122.0 132.5 133.6 131.4 139.5 137.3
Switzerland 920 860 825 81.8 81.1 80.6 79.9 828 850 86.0 857 86.1 859 86.1 883 91.4 939

Price-to-income ratio

United States 933 921 90.9 902 925 927 959 98.9 102.7 107.0 114.2 1145 110.1 97.1 953 89.8 83.4
Japan 105.0 103.6 100.8 99.3 97.5 957 950 911 87.2 81.8 77.6 749 740 735 714 688 66.5
Germany 105.3 102.7 99.5 96.1 958 943 912 87.8 851 820 78.8 769 765 749 755 750 76.6
France 793 775 767 80.6 83.6 864 904 99.4 110.5 124.6 134.6 137.3 135.1 125.5 130.0 134.8
Italy 933 852 797 811 829 869 89.3 94.2 100.6 107.0 112.9 116.7 119.8 120.7 120.8 118.0 114.0
United Kingdom 730 711 732 782 839 91.8 93.7 1055 117.2 128.1 131.0 134.7 145.8 138.9 124.9 129.2 125.5
Canada 96.8 964 967 924 91.8 90.3 914 96.2 101.3 104.9 109.5 115.0 122.7 123.8 120.3 126.3 129.7
Australia 887 854 86.0 90.6 93.1 949 98.5 114.4 128.8 129.9 125.8 128.1 130.1 129.8 126.1 138.0 127.3
Belgium 85.7 87.7 881 911 952 954 956 101.3 107.4 114.7 126.5 134.7 140.9 141.4 139.1 147.0 149.6
Denmark 759 821 90.3 94.8 103.5 107.2 107.3 107.5 107.2 112.6 127.9 150.5 155.9 146.1 125.5 122.9 115.7
Finland 96.9 906 921 932 96.0 102.2 104.9 104.9 100.1 97.1 101.3 101.0
Greece . . 768 820 87.7 94.3 101.3 109.9 107.5 103.9 109.8 114.3 108.0 107.7 99.7 98.8 100.1
Ireland 72.8 729 766 858 99.0 108.9 108.7 119.9 130.9 138.3 139.2 152.8 158.0 140.7 122.4 111.9 99.9
Korea 89.8 80.3 77.2 69.3 652 63.9 63.5 69.9 70.7 664 642 657 68.7 68.0 657 63.3 64.0
Netherlands 813 862 91.1 96.4 108.4 121.7 123.5 129.2 134.8 138.9 142.0 144.8 144.6 148.3 146.4 142.5 136.9
Norway 766 80.0 847 87.4 935 102.0 107.4 103.5 98.4 104.3 104.3 125.3 132.3 123.4 119.5 123.9 128.7
New Zealand 91.9 964 986 929 883 89.8 865 951 106.0 118.8 131.3 139.9 142.9 134.6 128.6 125.5 119.5
Spain 872 851 854 858 87.9 89.1 92.4 103.5 118.0 133.5 144.7 151.5 152.8 145.4 134.4 134.0 126.7
Sweden 75.7 763 80.8 867 90.9 955 94.9 96.7 101.0 108.6 115.4 124.2 129.1 127.6 125.5 132.5 128.2
Switzerland 954 902 850 826 802 786 77.9 828 863 862 854 837 814 820 865 89.1 90.8

Source: Various national sources and Nomisma, see table A.1 in Girouard, N., M. Kennedy, P. van den Noord and C. André, “Recent house price
developments: the role of fundamentals”, OECD Economics Department Working Papers, No. 475, 2006 and OECD estimates.
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Annex Table 61. Maastricht definition of general government gross public debt
As a percentage of nominal GDP

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Austria 669 662 669 662 652 649 642 623 603 641 693 717 722 756 776 785
Belgium 113.6 107.8 106.5 103.4 984 941 919 879 840 892 957 955 978 99.0 987 97.7
Czech Republic 158 17.8 239 271 286 289 284 283 279 287 342 378 408 441 473 497
Denmark 581 524 496 495 472 451 378 321 275 334 407 427 464 459 458 455
Estonia 65 51 48 57 56 50 46 44 37 45 72 67 61 108 123 120
Finland 457 438 425 415 445 444 417 397 352 340 436 487 491 534 566 58.8
France 589 574 569 59.0 631 651 667 639 642 683 792 824 86.0 912 942 958
Germany 614 602 591 606 643 665 687 680 651 669 745 826 806 818 804 793
Greece 94.0 1035 103.7 101.7 975 98.9 110.0 107.8 107.3 1129 129.7 148.3 170.5 176.7 188.6 195.2
Hungary 60.8 56.1 527 559 586 595 617 659 671 730 798 818 814 789 778 771
Ireland 470 351 352 320 307 295 273 246 250 445 649 921 1064 117.3 121.9 122.0
Italy 113.2 1084 108.2 105.2 103.8 103.6 1054 106.0 103.1 106.1 116.5 119.3 120.6 127.8 130.4 132.2
Luxembourg 64 62 63 63 6.1 63 641 67 67 144 153 192 183 223 251 26.9
Netherlands 611 537 50.7 505 519 525 518 473 453 584 60.7 632 654 721 731 735
Poland 39.7 368 375 422 471 457 471 478 450 471 510 549 565 573 584 585
Portugal 514 504 535 566 592 619 677 693 683 717 832 935 1081 1155 123.0 1245
Slovak Republic  47.8 50.3 489 434 424 415 342 305 296 279 356 410 433 522 549 562
Slovenia 241 263 265 278 272 273 267 264 231 220 350 386 469 539 585 61.0
Spain 624 594 556 526 488 463 432 397 363 402 539 615 693 861 926 97.6
Sweden 643 539 547 525 517 503 504 450 402 388 426 395 384 377 371 364

United Kingdom 436 411 378 377 391 410 422 433 442 523 678 794 850 895 937 967
Euro area 718 692 682 680 692 697 706 686 663 703 801 857 881 936 954 963

Note: For the period before 2010, gross debt figures are provided by Eurostat, the Statistical Office of the European Communities, unless more recent data are
available, while GDP figures are provided by national authorities.This explains why these ratios can differ significantly from the ones published by Eurostat.
For the projection period, debt ratios are in line with the OECD projections for general government gross financial liabilities and GDP.

Source: OECD Economic Outlook 92 database.
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Annex Table 62. Macroeconomic indicators for selected non-member economies
Calendar year basis

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Real GDP growth

China 76 84 83 91 100 101 113 127 142 96 92 104 93 75 85 89
Brazil 03 43 13 26 12 57 32 39 64 52 -03 76 27 15 40 41
India 69 56 40 45 70 82 92 93 100 60 52 105 78 45 59 70
Indonesia 08 49 36 45 48 50 57 55 63 60 46 62 65 62 63 65
Russian Federation 64 100 51 47 73 72 64 82 85 52 -78 43 43 34 38 41
South Africa 24 42 27 37 29 46 53 56 55 36 -15 29 31 26 33 40
Inflation’

China 22 -08 03 -07 11 38 18 17 48 59 07 32 55 26 15 14
Brazil 49 70 68 85 147 66 69 42 36 57 49 50 66 53 53 52
India 47 39 37 45 37 39 40 63 64 83 109 120 89 93 83 638
Indonesia 205 37 115 119 68 61 105 131 64 102 44 51 54 43 49 55
Russian Federation 857 208 215 158 137 109 127 97 90 141 117 69 84 50 64 43
South Africa . . 57 92 59 14 34 46 71 110 71 43 50 56 54 50
Fiscal balance?

China -16 -19 -16 -16 -12 -04 02 05 20 09 -11 -07 01 -20 -22 -17
Brazil 53 -34 33 44 52 -29 36 -36 -28 -20 -33 -25 -26 -22 -17 -20
India 92 92 96 -94 -85 -74 67 57 40 -71 97 -74 -79 -84 83 -76
Indonesia -02 12 -25 13 17 10 -05 -09 -13 -01 -16 -07 -11 -20 -18 -16
Russian Federation . . . 07 17 60 60 83 56 73 -43 -35 16 05 01 00
South Africa -30 -33 -20 -27 -37 -38 -20 -14 -06 -17 -49 60 52 50 -47 -40
Current account balance?

China 19 17 13 24 26 36 59 85 101 93 49 40 28 29 29 22
Brazil 43 -38 41 -12 07 18 16 13 01 -17 -14 -22 -21 -25 -27 -28
India -07 -08 04 13 17 02 12 11 -06 -21 -25 -32 -35 -37 -31 -32
Indonesia 38 49 43 40 35 07 01 30 24 00 19 07 02 -25 -32 -31
Russian Federation 128 181 111 85 82 101 111 96 59 61 39 48 53 46 27 138
South Africa -5 -04 03 08 -10 -30 -35 -53 -70 -72 40 -28 -33 57 61 62

1. Percentage change from previous period in the Consumer Price Index (CPI).
2. Percentage of GDP. Fiscal balances are not comparable across countries due to different definitions.
Source: OECD Economic Outlook 92 database.
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